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This version of our report is a free translation of the original, which was prepared in Spanish. All possible
care has been taken to ensure that the translation is an accurate representation of the original. However,
in all matters of interpretation of information, views or opinions, the original language version of our
report takes precedence over this translation.

Independent auditor's report on the consolidated annual
accounts

To the shareholders of Riba Mundo Tecnologia, S.A.

Opinion

We have audited the consolidated annual accounts of Riba Mundo Tecnologia, S.A. (the Parent
company) and its subsidiaries (the Group), which comprise the balance sheet as at

31 December 2024, and the income statement, statement of comprehensive income, statement of
changes in equity, cash flow statement and related notes, all consolidated, for the year then ended.

In our opinion, the accompanying consolidated annual accounts present fairly, in all material respects,
the equity and financial position of the Group as at 31 December 2024, as well as its financial
performance and cash flows, all consolidated, for the year then ended, in accordance with
International Financial Reporting Standards as adopted by the European Union (IFRS-EU) and other
provisions of the financial reporting framework applicable in Spain.

Basis for opinion

We conducted our audit in accordance with legislation governing the audit practice in Spain. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the consolidated annual accounts section of our report.

We are independent of the Group in accordance with the ethical requirements, including those relating
to independence, that are relevant to our audit of the consolidated annual accounts in Spain, in
accordance with legislation governing the audit practice. In this regard, we have not rendered services
other than those relating to the audit of the accounts, and situations or circumstances have not arisen
that, in accordance with the provisions of the aforementioned legislation, have affected our necessary
independence such that it has been compromised.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

PricewaterhouseCoopers Auditores, S.L., P° de la Alameda, 35 Bis, 46023 Valencia, Espaia
Tel.: +34 963 036 900 / +34 902 021 111, Fax: +34 963 036 901, www.pwc.es
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Material uncertainty relating to going concern

We draw attention to note 2 to the consolidated annual accounts, which indicates the impact on the
Group's operations and liquidity position resulting from the fire that occurred at the Group's main
warehouse on January 25, 2025. Following this, the Parent Company notified Valencia Commercial
Court No. 3 on April 24, 2025, of the opening of negotiations with creditors in accordance with Article
585 of Royal Decree 1/2020 of May 5, which approves the revised text of the Spanish Bankruptcy
Law. As mentioned in note 2, these events or conditions indicate the existence of a material
uncertainty that may cast significant doubt on the Group's ability to continue as a going concern. Our

opinion has not been modified in relation to this matter.

Most relevant aspects of the audit

The most relevant aspects of the audit are those that, in our professional judgment, were considered
to be the most significant risks of material misstatement in our audit of the consolidated annual
accounts of the current period. These risks were addressed in the context of our audit of the
consolidated annual accounts as a whole, and in forming our opinion thereon, and we do not provide a

separate opinion on these risks.

In addition to the matter described in the Material uncertainty relating to going concern section, we
have determined the risks described below to be the most significant risks considered in the audit to

be communicated in our report.

Most relevant aspects of the
audit
Revenue recognition

The Group has recognized 480,003 thousand euros as
ordinary revenue for the year 2024, primarily from the
wholesale and retail sale of technology products.

The accounting treatment applied by the Group in
recording this revenue is included in note 3.15 of the
accompanying consolidated annual accounts.

Due to the importance of sales revenue in the context
of the consolidated financial statements, we have
identified revenue as an area that requires special
attention, focusing on the accounting judgments and
criteria for recognizing this revenue, particularly
ensuring that ordinary revenue from customer contracts
is recorded in the correct period and corresponds to
transactions actually carried out.

How our audit addressed the most
relevant aspects of the audit

Our audit plan was carried out
considering an understanding of the
Group's revenue and accounts receivable
cycle, with an emphasis on the revenue
recognition procedure.

We evaluated the design and
implementation of the controls the Group
uses to ensure the integrity of revenue
recording.

We searched for and analyzed entries
related to the sales process that were
considered unusual, as well as the
inclusion of unpredictable elements in
some substantive tests.

We verified, through an automated test,
performed with the support of our
specialists, the correct accounting for
sales of technology products recorded
under ordinary revenue from contracts
with customers, by reconciling the
business management system with the
financial reporting system.
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Additionally, substantive tests of sufficient
scope were designed, consisting
primarily of verifying revenue transactions
through the order, invoice, associated
delivery note, and their proper collection
and recording. For a sample of
transactions close to the accounting
period, we verified the correct recording
of revenue based on the conditions
established with customers.

We verified the customer balance for
sales as of December 31, 2024, by
obtaining and analyzing, for a sample of
customers, confirmation from them of the
balance recorded by the Group, as well
as implementing alternative procedures
for those who did not respond to our
request.

As a result of these procedures, we
observed no material exceptions or
significant incidents.

Emphasis of matter

We draw attention to note 21 of the accompanying consolidated annual accounts, which indicates that
during the year 2024, the Group carried out significant transactions with entities with common
shareholders, or where there are other related parties, corresponding to the purchase and sale of
merchandise and the purchase of fixed assets for the development of computer applications.
Additionally, this same note indicates that the Group maintains several long- and short-term loans with
its shareholders. These transactions have been recorded in accordance with the provisions of note
3.24 of the accompanying consolidated annual accounts, which sets out the directors' opinion on the
matter. In this context, there is uncertainty regarding any different interpretation that may arise. Our
opinion has not been modified in this regard.

Other information: Consolidated management report

Other information comprises only the consolidated management report for the 2024 financial year, the
formulation of which is the responsibility of the Parent company's directors and does not form an
integral part of the consolidated annual accounts.

Our audit opinion on the consolidated annual accounts does not cover the consolidated management
report. Our responsibility regarding the consolidated management report, in accordance with
legislation governing the audit practice, is to evaluate and report on the consistency between the
consolidated management report and the consolidated annual accounts as a result of our knowledge
of the Group obtained during the audit of the aforementioned financial statements, as well as to
evaluate and report on whether the content and presentation of the consolidated management report
is in accordance with applicable regulations. If, based on the work we have performed, we conclude
that material misstatements exist, we are required to report that fact.

On the basis of the work performed, as described in the previous paragraph, the information contained
in the consolidated management report is consistent with that contained in the consolidated annual
accounts for the 2024 financial year, and its content and presentation are in accordance with the
applicable regulations.
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Responsibility of the Parent company's directors for the consolidated annual accounts

The Parent company's directors are responsible for the preparation of the accompanying consolidated
annual accounts, such that they fairly present the consolidated equity, financial position and financial
performance of the Group, in accordance with IFRS-EU and other provisions of the financial reporting
framework applicable to the Group in Spain, and for such internal control as the aforementioned
directors determine is necessary to enable the preparation of consolidated annual accounts that are
free from material misstatement, whether due to fraud or error.

In preparing the consolidated annual accounts, the Parent company's directors are responsible for

assessing the Group's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the aforementioned directors
either intend to liquidate the Group or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the consolidated annual accounts

Our objectives are to obtain reasonable assurance about whether the consolidated annual accounts
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with legislation governing the audit practice in Spain will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated annual accounts.

As part of an audit in accordance with legislation governing the audit practice in Spain, we exercise
professional judgment and maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated annual accounts,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Parent company's directors.

. Conclude on the appropriateness of the Parent company's directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated annual
accounts or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated annual accounts,
including the disclosures, and whether the consolidated annual accounts represent the
underlying transactions and events in a manner that achieves fair presentation.
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. Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the
financial information of the entities or business units within the Group as a basis for forming an
opinion on the consolidated annual accounts. We are responsible for the direction, supervision
and review of the audit work performed for purposes of the group audit. We remain solely
responsible for our audit opinion.

We communicate with the Parent company's directors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

From the significant risks communicated with the directors of the Parent company, we determine those
risks that were of most significance in the audit of the consolidated annual accounts of the current
period and are, therefore, considered to be the most significant risks.

We describe these risks in our auditor’s report unless law or regulation precludes public disclosure
about the matter.

PricewaterhouseCoopers Auditores, S.L. (S0242)

Originally signed by Carlos Clemente Collado (24027)

30 May 2025
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Riba Mundo Tecnologia, SA and subsidiaries

CONSOLIDATED BALANCE SHEET
(Expressed in thousands of euros)
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CONSOLIDATED BALANCE SHEET
(Expressed in thousands of euros)

Matos NN JIM A0
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Hon-gurrent liabilitios
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CONSOLIDATED STATEMENT OF INCOME
(Expressed in thousands of euros)

Holes AN 2024 MBI
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

(Expressed in thousands of euros)
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CONSOLIDATED STATEMENT OF CASH FLOWS

(Expressed in thousands of euros)
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Riba Mundo Tecnologia, SA and subsidiaries

CONSOLIDATED REPORT FOR THE FINANCIAL YEAR 2024
(Expressed in thousands of euros)

1. General information

Rita Mundo Tecnologla, SA (herenafier, the Company or the Parent Company) was incorparabed for an indofinite

pariod of ime on 20 Seplember, 2018, under the company name Riba Munde Tecnologla, 5L, and is registered n the

Valencia Companies Register, Be registered office and tax domiécile is in Lonigudls (Valenca) whene it camies out its
ity.

e corporate purposes, which is the main activity caried oul by the Company, consisls of the wholesale and retad trade
of computers, peripheral squipment, computer programs, alectronic and lelecomrmumnications equipment and thelr
companents and household appliances.

Its registered alfice and tax domicile is in Longuilla (Valencia), where il camies out its aclivity.

AL the Universal General Meeding of Partners held on May 3, 2023, the transformation of the company into a public
himited company was approved, under the eame name, bud with the acromym "SA"

On July 26, 2023, the admission of the Company's shares (o trading on the Euronext Growth market in Mitan was
audhonised, Specifically, 279,200 ordinary shares wene authorised for trading at an initial trading price of EUR 19,70 per
sharne. wath a total capital retsed of ELR 6.5 millian,

July 28, 2023 was the s day of radeng of the Company's shares on the Ewoned Growth market in Milan.

The Company s the head of a group, hereinafter *Riba Mundo Group® or "Group™ made up of several companies. The
corporate purpose of the companies thal make up the Riba Mundo Groug is the samea as that of the Parent Company.

For the purpeses of preparing the consclidated anmsal accounts, a group is understood 1o exist when the Parent
Company hag one of méore dependent antilies, these being thase over which the Parent Company has conkrol, either
directly or indirectly. The bases for presentation and princsples applied in the preparation of the Groug's consolidated
annval accounts are delailed in Noles 2 and 3. The consolidated financial statements for 2023 were prepared by the
Directors on 28 March, 2024 and approved by the sharsholders al the Annual General Meeling on 29 Juna, 2024,

Given the aciivilios to which the Group is dedicated, the dinoctors of tha Parent Company considar thal it does nol have
responsabililies, expenses, assets, nof provisions and contingancies of an environmental nature thal could be significant
in regaton to the equity, inancial situstion and (he resulls of this,

2. Bases for presentation

The consolidated annusl accounts of the Riba Mundo Group Tor the year 2024, which have been obtained from the
accounting records of the Parent Company and (he remaining members of the Group, hive been prapared by lhe
Board of Directors of the Parent Company at the meeting of its Board of Directors held on 28 March, 2025

The consolidated annual accounts of the Riba Mundo Group have been prepared in accerdance with the International
Financial Reporting Standards (hereinafier "IFRS") adopled for use in the European Union (hereinafter "EU-IFRS") and
ihe inlerpretations of the Committes of Interpretation of Internatonal Financial Repoding Slandangs (hersinafer,
“IFRIC"), sppeoved by the Regulations of the Evropean Commission and which ar in force as of December 31, 2024
Ligwise, all of the accounting principles and standards and the valuation critena of mandatory applicalion have been
laken ino consideration, a5 well as the Commercial Code, the Capital Companies Law and other applcable commarcial
legistabon, so that they represent a true image of the equity and financial situation of the Group as of Decembar 31,
2024 and the results of its operations, thi changes in equity and the consolidated cash fliows thal have accurred in the

Growp in the years anded on said date




Riba Mundo Tecnologia, SA and subsidiaries

CONSOLIDATED REPORT FOR THE FINANCIAL YEAR 2024
(Expressed in thousands of euros)

For stalutory purposes, and in order 1o comply with legal corporate reporting obligations, the Paren Company
presented ils annual accounts at 31 December, 2024 in accordance with curent rading legislation, as 56 oul in the
amended Commercial Code in accordance with Law 162007, of 4 July, on fhe refoem and adaptation of commercial
legislation in accounting matiers for ils intematonal harmonisation based on Evropean Union reguiations, Royal Decree
151442007, of 20 November (herginafter "GAF), which approves the General Accounting Plan, amended by Royal
Dwocroe 11582010, of 17 Seplember, and Royal Doecree 6022016, of 2 December, and by Royal Decrea 112021,

As a resull of the signdficant evant that occurred on 25 January, 2026, #s describad in this note 2 (below) and 28, ihe
Board of Directors restated these financial statements on 29 May, 2025

: i

On 256 January, 2025, & fire broke out in the Parent Company's main wanshouse in Longuilla. It onginated in the central
ara for the collection of goods, but was quickly brought under control by the fire brigade and no injies were reparned,

Moasures were impiemented from the oulsel 1o resume operalions, wsing extemal warshousing and adapbing (he
Growg's processes and infrstructune to the new operational situation. In addiion, on 11 February, 2025, the Pareni
Company filed a Temporary Layolf Plan, affecting a total of 45 employees, i 8. approxamately 600 of the worklorce:

Biodh the: stock and the damaged facilities were covered by an insurance policy, which according to (he management's
memmmmmmmmunmmmmuwmw EUR 25 1o
milhon.

On 14 Mary, 2025, the Group recaived the first advance payment of EUR 10,000 thousand fram s MSUrANCE CoOMpany,
whih will increase the volume of the Groug's eperbons. The Directors astimale (hal the iotal fmount recesvable from
1he insurer will be similar to the cledm amounl indicaled above.

As described in note 16, inventories secure a cradit line which (s the Group's main sowce of financing, the amount of
the debt at the time of the incident is EUR 14,962 thousand. Therelone. as a resull of the fire and the loss of the slock,
the minimum guaranies leved Set out in the contract for such financing has not been met

MEW‘WQ”MGMEMEMWHMWI#M?DE&MF‘H&MGMMW notified tha
Commercial Court No. 3 of Valencia of the opening of negotiations with crediors in sccordance with Article 585 of
Royal Decres 112020 of 5 May, which approves the révised text of the Spandsh Insodvency Act This procedure s cared
out for the purpose of negotiating  debt restructuring plan with creditors in order to ensure the Company's liquidity in
the shart and msdasm {amm.

Based on the above, the directors consider that the Growg will retum to business and financial equilibrium in the shor
barm, and therefore these consolidated Rnancial statements have been prepared on a geing concarn basis.
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Howaver, tha Directors consider thal these is a less favourable scenano wilh respect o the continuity of operations due
to factors beyond their confral, such as uncertainty about the amount and timing of the collaction of the full ameund of
the insurance and the perdormance of the financing enlity with respect (o the repayment of the debl These evants
rapresent a matensl uncerainty that could call info guestion the Group's ability 1o continee as a going concerm and hus
Io realise ils assels and service its kabilites in the nomal course of business. The conaolidaled financial statements
for the year ended 31 December 2024 do nat include the adjusiments that would arige i the Group ware unabla ko

condinde A= & qoing Concern.

2.1 Hislgrical N

The consolidaled annual accounts have been prepared on a historical cost basis, except lor cenain inancial assets
and labilites thal are measured at fair vabue.

The Company has opted 1o maintain its proparty, plant and equipment at historical cost, withoul having valued them al
fair value or revablued them, The Company does nol hold any othar types of assels or Babilites that might be subject 1o
these valuation standards and, therefore, the remaning assels and abilites are mainksned at histoncal cost

22 Comparigon of information

The consolidated annual accounts present, for comparative purposes, each of the items of the consclidated balance
shest, the conscldated income sialement, the consolidated comprehenshve income statement, the consolidaied
stalement of changes in equity, the consolidated stalemant of cash Rows and from the consolidated report, n adddion
to the consciidated figunes for financial year 2024, those comasponding to the previous financial year

In the preparation of thess consobidated annual accounts, the Company's Board of Direclors has used estimates 1o
value some of Ihe assats, labilities, income, expenses and commitments recordad therein, Mainly these estimates refier
{8

- Assessment of possible impairment losses on cartain non-financial assets (Motes 3.6 and 3.10).
+  Estimates and assumplions used in the conssdaration of conlil aver cedain subsidianes (Mole 3.1)
- Estimate on the appication of 1he going concem principle {Mobe )

Allhough these estimates have been made based on the best infermation available at the date of preparation of these
mwﬂdamdmlmHilmﬂtﬂummmmtmymummtl‘m-hﬂl.l'er&qwﬂﬂ'huml:d-burnu:liﬁad
(uprwards or downwards) in the rexd financial years, which would be done, if applicabile, prospectively, recognizing the
affects of the change in eslimale in the comesponding luture consolidated statement of income.

The new rules, rooifications and mandatony inlerpredations for all financial years beginning on 1 January, 2024 are
catailed balow,

IFRS 18 (Amendment) "Lease hability on a sale and leaseback” IFRS 16 includes requirements on how 1o
account for a sale and leaseback al the date the iransaction lakes place. However, if ded nol specily how 1o
record the transaction afler thal date. Thés amendmant expiaing how a company should sceoun for a sale
and leasaback aftar the dale of tha iransacion.

= 1AS 1 (Amendment) "Classiicalion of Eabilites as currend or non-current” and 1AS 1 (Amendrment) "Mon-
—— _mmmmmmm-ﬂmmmmum;m— —

that kabilites are classified as curment or non-current, depending on the rights that exist &t the end of the

reporting period. The dassification is nol affected by the entity's expectations or events after the reporting
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date {e.g. receipl of 8 waner or 8 braach of the agreement). The amendment alsa clarifies what 1AS 1 means
wihean il refers 1o the “satilemant” of a lisbifity.

In addition, the amendment &ims to improve the information provided when the right 1o deler paymaent of a Eabdity is
subject to tha fulfiment of conditions ("covenants™) within twetve months after the repoting pesiod

This amandment is effective lor pariods prening on or after 1 Jamary, 2024 and is applied rebrospectively in
accordanca with AS B “Accounting Policies, Changes in Accounting Estimates and Errors”

Tha modifications mentioned above did not have an impact on the amounts recognised n previous years and are nol
axpected o significantly affect th current year or future years,

IAS 7 (Amendment) and IFRS 7 (Amendment) “Supplier financing arrangements (confirming)™; Thi 1ASE has
amended IAS 7 and IFRS 7 1o improve discloswures on supplier financing arangements Cconfirming™) and
Iheir efects on a company's Eabilibes, cash Rows and exposurs bo liquidity risk. The amendmant responds fo
investor concems that some companies’ wendor financing amangements are not sulliciently visible

The Group has included the requined declosures in these financial stalements (Mobe 15}

A3 21 (Amendment) "Lack of Convertibility”: The LASE has amended IAS 21 to add requirements (o help
enbies delerming whether a curency is exchangeable for another currancy and the spot rate o use when il
is nol. When & cwrency cannol ba exchanged lof anolher curency, it is necessary io estimale the spol
exchange rale on & valuation date in onder to delerming the rate al which an ordedly exchange iransaction
winild take place on that date between market parbicipants under the prevailing economic condiions

When an eniity applies the new requirements. for the first ima, it is not parmitted lo restate comparative information
Instead, the affectad amounts are required to be converled at spol exchange rales esbmaled at the date of iniial
application of the change, with an adjustment against reserves.

This amendment is effective for financial years baginning on or aler 1 January, 2025, althowgh eary Bpplicaton is
perrmitied.

The Group intends to adopt the standards. interpretations and amendmants to standards tssued by the IASE when
they bacome effective, d applcable. Although the Group is cusrently analysing their impact, based on the analyses
camed oul to dale, the Group estimates that initial application will not have a significant impact on its consolidated
annual Booounks,

Al the dale of preparalion of these consolidated financial statements, the following standards, amendments and
HmmmmhFﬁﬂhﬂmpﬂwmmmsﬂmmIFH:EIHWH.MGMMEndmpEm
adapticn by the Europaan Union,
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IFRS 10 (Amendment) and |45 38 (Amendment) "Sale or contnbution of assels betwesn an imestor and #s
associales or joint ventures”: These amendments clanfy the accounting ireatment of sales and conlributions
of assets babween an iwestor and ils associales and joint ventures depenting on whisther the non-cash assets
sold or conlributed 1o an associate of joinl ventum constiule a "business™. The mvestor shall recognise the
enbre gain or less when e non-monotary essels constitute & ‘business'. B the assels do not meet |he
definition of & business, the investor recognises the gain of oss 1o the axtent of other invesiors’ interests. The
amendments spply ondy when an invesior sells or confribules assels bo its associate or joinl veniure.

Deiginally, these amendments to IFRS 10 and 1AS 28 wene prospective and effeciive for annual periods beginning on
o after 1 January, 2018 Howevar, af the end of 2015, the IASB took the decision to postpone the effective dade
(withoul selting & new specific data), &s it is planning a broader review that may result in simplifying the acoounting for
Ihese ransactons and other aspects of accounting for assaciales and joind venbwas

= IFRS 18 "Presaentabion and deschoswre in finencial siatemants™ The LASE has msued a new standard on
presentation and discloswe in fnancial stalements, which replaces 1AS 1 "Presentafion of financial
mﬁnﬂa&i IH.HI'_r of the exisling principles in LAS 1 are retained; however, the key new concepls infroduced
in relata 1o

¢ The structure of the profil and loss acooint, requiring the presentation of specific iotas and sublotals and
requiring the dassification of dems in the profit and loes sccount o one of fve ealegones: operating,
invesling, financing, iIncome taxes and discontinued operations;

+ Required disclosuras in the financial statements for cortain performance measunes reported in the financial
statements (e, performance measunés delined by managament); and

=  Enhanced principles on aggregation and disaggregation that apply to the main financial stalements and
molies in ganeral

IFRS 18 does not change the recogrition or measurement of items in e financial statoments, but it may change what
an enlity neports a5 ils "operating profit or logs".

This new standard is effeciive for financis years beginning on or afler 1 Janwary, 2027, including ntenm fnancial
slatemants, and retrospective applicalion is required, Early implementation is allowed, although the nle is pending
approvad by the Europaan Union.

IFRS 18 "Mon-publcly acoountabile subsidianes: breakdowns™ This new standard has been developad (o allow
non-pulbkcly sccounlabde subsidiases with a parent that applies IFRS standerds in ils conzolidaied hnancial
slatements lo apply IFRS standards with reduced disclosura requiraments. IFRS 19 (3 a volunbary standard
that eligible subsidiaries may apply in preparing their own consolidated, separate of inghvidual financial
slalements, where permitled by applicable regulatory law, These subsidianes shall continue i apply the
recognilion, messurement and presantation requirements of olher IFRSs, bul may replace the disclosure
requirerments of those standands with reduced désclosune regilremans

The new rule is effective for financial years beginning on or after 1 January, 2027, Early implemantation is allowed,
allhowgh the rule is panding appeowval by the European Union

Amendments to IFRS 8and IFRS 7 "Amendments o clessification and measumermsent of financial instruments®
These amendments 1o IFRS 8 and IFRS T

a) Clarify the dabe of recognition and derecogrition of some financial assels and llabities, with 2 now
excaption lor some financial lisb@ties sefiled through an electronic cash Fansfer syslem;

by Clanify and add addtional guidance for assessing whather a financial assel maats the pindpal-and-
interesl-ondy cribenon;

€] Incorporabe new disclosure requirements for cedain instruments with conbrachual berms thal may change
cash flows (such as some instruments with fealures linked bo the achievament of environmental, social
and govarnance (ESG) obeclives); and

d} Updale the disclosures for equily instruments designated ab fair walue through other comprehansive

e inoome. = e
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The amendments i (b} are more relevand for financial institulions, although the amendments 0 {a), [c) and (d) are
ralevant for all insbiutions.

These amendments are effective fof inancial years baginning on or afler 1 January, 2025 Early implementalion is
allowed, although amendmenls are pending approval by the European Linisn

Annual Improvements 10 IFRS® Accounting Standards. Volume 11 The amendments apply o annual perods
beginmng on of after 1 Jonuary, 26, The purpose of the amendments (5 1o avoid possibls confusion arising from
drafling inconssstencies i the regulations by addressing changes 1o the following regulations:

IFRS 1 “First-ime adoption of IFRS"™.
IFRS T “Financial nstrumends: informateon b be disclosed™,

%
g
|
3
g
:
i
H

A5 ¥ "Cash low stalement”.

Amendments 1o IFRS % and IFRS 7 "Contracls thal reder 1o eloctricity thal depends on nalure™ Mature-dependent
alacinicity contracts help companies secure (heir alecinicity supply from sources such as wind and solar power. The
amount of alectricity generated undsr these contracts may varny depending on unconirolable Iaclons such as waathar
condilions

The amendments help companies 1o balter reflect thesa contracie (n U insndal stiemants and consest of

« A clarification of the application of the “own use” requitements,

« The possibity of applying hedge accounting if these contracts are used as hedging instraments; and

= The addifion of new disclosure requirements bo enable an understanding of the effect of these contracts
on the company's financial reporiing,

These amendments are effective for financial years beginning on of after 1 Javuary, 2098 Early implementation s
allowed, although amendmoents ane pending approval by the Europess Linion

The Group inlends o adopt the standards, inlerprelations and amendmants 1o standards issuad by the ASE, which
are nol mandatory in the European Union, when they come inlo force, if applicable. Although the Group i curnently
analysang thedr impact, based on the analyses camied oul to date, the Group estimates that initial appscation will not
hianse a significant impad on its conscldabad annual acoounis.,

4. Summary of significant accounting policies
This nobe provides a list of the significan] accounting policies adopled in the preparation ol thess consolidated annual
accounts 1o the extent that they have nol been disclosed in othar noles. Thesa policies have been applied consistently
for ol yoars presented, unless othervise siated,

31 Bubsidiary companies

i Standardisation of itlems
In order to presant the different ilsms that make up these annual aceounts 25 of 31 December, 2024 in a homogenBoes
manner, the principles, registration and valuation standards used by the Parent Company of the Group have been

applied o all e companios included in the consolidation,
All companies ncluded in the scope of consolidation elose their financial year on 31 Dacember of each year

(i} Subsidiary Companies
Subsidiaries are considered 1o be nies over which Riba Mundo Teenciogla. S
ST T L,

B-I]E Wﬁm M A OypHErE
order fo oblain economic benefits from its activities. This is generally, bul net eecusivaly,

k .'; ' ,:.-..:.._._: Eamwmw '.1-

evidenced by direct or indirect
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ownership of 50% or more of the voling rights of the subsidiary. Subsstanes are consolidated from the dale on which
control is ransferred 1o the group, Thay cease io be consolidaled from Ihe date on which control ceases:

On 18 February 2023, the Company inconporated the subsidiary RMT Magazzino, SLU with a share capisl of EUR 3
Ihousand, fully subscribed by Riba Munda Tecnologia, SA. This subsidiary was incorporsted in ceder 1o abitain Bnancing
fram an inwestmant anlity. In the context of this ransaction, the Parent Company enfered into a contracl, nolarised on
10 Agril 2023, to transfer the entire shareholding fo a trustes until the date of lesmination or repayment of the financing
obtaingd by the subsidary. Thus, the trust company legally retains ownership of the shares for the pusposes of
guarantor wilh regard fo the compary that finances RMT Magazzing, SLU

RMT Magazzino, SLU has nol been awdited, as it is not required 1o do 5o, Its registered office and corporate purpose
ks the same a3 ihal of the Panent Company.

As a resull of this siluation, and in accordance with IFRS 10, Group management has carmied out an analysis of this
imvesiment 1o deteénming whather the Parent Company raintaing control over the subsidiary. From the analysis camied
out, it hag been concluded thal the Parend Company has control, darived from the rights and abligations it holds and
which ane detailed in the financing agreements described in Nobe 16, Therefore, RMT Magazring, SLU has boan
considensd a5 a subsidiary and consoldated wndar the malhod described above.

Al 31 December, 2023 lhe Parent Company held an invesiment in PB Online, Sri classfied as a joint venture and
accaunted for using the aquity mathod, On 27 March, 2024, the Board of Directors of PB Onling Srl authorised a cagital
increase for a total amount of EUR 4,133,718, to which the Company subscribed a tolal amound of EUR 3,670,591,
and the change of the compary name to ePrice IT, Sd, thus oblaining contral of the subsidiary on that dale. The shane
capial of this entity is EUR 8,433,718, wilh the Parent Company holdging a BT% intarest. This increase was camied aul
through the conversion of the loans held by the Parent Company in PB Online, S for an amount of EUR 1,602 271
and a cash condribution of EUR 2,088, 320 (MNole 5).

ePRICE IT, 5S¢ has been audied as at 31 Decamber 2024 and 2023 by Audirevi SPA auditors, 15 regisiered office is
Wiale Jenner Edoarda 53, Milan and its corporate purpose s the same &s that of the Parent Company

32 Joint agreements

The Group apphes IFRS 11 to all joinl agreements. Uinder IFRS 11 mvestments in joint arangements are classified as
joint operations or joind ventures. Al year-end 2024, the Group has no investments in joint agreements. Al the close of
the 2023 financial year, ihe Parent Company maintains & 50% stake in an anlity (Mote 10). Management earried oul an
anafysis of this investment, conchuding that thare is joint control by Uhe two pariners of the entity, derived fiom the rights
and odligations hedd by both parties and detailed in the agreements and bylaws of the associated enlity. and therafors,
it was cassified s a joint venlure.

Shares i joint ventures are accounted for using the equity method. after inital recognition at cost in the consolidated
balance sheat.

e ——
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Under the: equity method, mwestments ane inilially recogised at cost and adjusted thereaher o recognise in profit o
losa the Company’s sham of the Group's post-acquisition resulls and in ofher comprehensive incoma the Group's shane
of movements in the Company's olher comprehensive income.. Dividends received or recoivabie from esaocales and
joint ventures ané recognised as a reduction in the canying amount of the nwvestment,

When the Company's share of l0sses on an equily accounted Investes equals or axceeds ils interast in that entily,
inchedfing ary other unsecured long-4erm receivables, the Company does not recognise additional losses unless it has
mered obligations or made payments on behalf of the other endity,

Gains anising from transactions between the Company and its associales are eliminated b the extent of the Company’s
ntérast in those entibes. Unrealised ksses are also eliminated unless the ransaction provides evidence of impairmant
of the transferred assel. The accounting policies of equity accounted investess are changed when necessary fo ensure
consistency with the policies adopled by the Company,

n-aslmaﬂtaumuunudrwmjnguwumﬂfmu#mmhmhdhlmpmmmhmdmnﬂmrmpdmm
in Mobe 3.7,

3.3 Seament reporling
Operating segments are presanted accordng Io the intemal reporting provided ko the chiel operating decsion makes

The: Board of Dwectors of the Parent Company has appointed a stralegic management commities that ovaluates the
performance and financial pesstion of the Group, and makes strategic decisions. The siralegic management commiliee,
which has been idenliied as the highest operational decision-making authority, consists of commercial, operational
and financial managers

Duatailed information by segmont is reflected in Nobe 19 of these consolidated annual accounts.
3.4 Foreign currency comversion
1. Functional and presenfation cuwrency

The ilems inchaded in the consolidaied annual accounts of each of the group companies are valued using the currency
of the main aconamic enviranment in which that company operates (“the funclional currency™). The consolidated annual
accounts are presented in thousands of euros, which is the hunclional and presentation curency of Riba Mundo
Tecnalogla, 5 A and consoldated companies.

2 Transachons and balwces

Transactions in foreign currencies are franslated into the: functional currency using thi @xchandgs rates prevailing &l b
dates of the ransactions. Foreign exchange gains and losses resulling from the settiement of these ransactions s
frum the conversion of monetary assets and kabililies denominated in foreign currencies ot ciosing rates are recognised
inthe income stalement. They are defermed in olher comprehensive Income if they refate 1o qualifiying cash low hedges
and qualifying ned investmont hedges or ane alibutable to part of the ned investment in 8 loresgn operation

Exchenge rale gans and losses relaled 1o financial debts are presenied in the income statement within financial
expanses. Olher exchange gains and losses are presenied in the income statement under "Exchange differances”
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Mon-manetary items that ane measwed at fair value in a foreign curency are converted using the exchange rales at
the dates whan the fair value was determined Conversion differences on assats and liabililies carried at fair value are
présented as part of the far value gain or loss. For example, conversion differences on non-monetary assets and
liabdities such as squity shares held at fair vakee through profit o loss are recognised in profit or loss as part of the fai
value gain of loss and conversion dilférences on non-monetary asgets such as equity inkeresls classified as at fair value
through other comprehensive income ane recognised in other comprehansive income,

35 Business combinalions

The acquisiion method of accounting is wsed to account for all business combinations, regardiess of whedher equity
instrumants of obher assets are acquired. The consideration transfarred for the acquisition of & subssidiary comprisas:
o e fair valves of he assets iransfarred,

liabdiies moumod with the previous owners of the acquired business,

ey indestments issvad by the group,

the fair value of any asset or Kability resulting from a contingent consideralion arrangement; and

the tair value of any previous equily interest in the subsidiary.

Identifabie assets acquined and kabilites and confingent liabilites assumed in & business combination, with limilsd
exceptions, are inially measured al their fair values al the acquisstion dale. The group recognises any non-controliing
interest in the company acquired on an acquisition-by-acquisition basis al fair value or al the non-controfing inlerest's
proportionate share of the acouired company's nel idenlifiable assels

Acquesilion-refaled cosls are recognised as an expense when mounnod.

The excess of;

# (e consideration fransfemed,

= tha amound of any non-controling inlerest in the acquired company; and

= Ihe acquisition-date fair value of any previcus equity inlerast in the acquired company;

an the fair value of the identifiable ned assets acquined ks reconded as goodwall, If those amounts ara lass than the fair
value of the acquired company's wentifiable net assels, the difference & recognised directly in profit or loss as a
bargain purchase.

When settiement of any part of tha cash consideration |s deferred, amounts payable in the fubure are discounted to
their present value al the date of exchange. The discount rate used is the entity's incremental borrowing rate, being
the rale at which a similar loan could be obtained from an independent financier under comparabile lerms and
condiions,

Contingent considerabion s classibed as equily o financial liabilities. Amounts classified as a financial liabdity ane
subsequently remeasured af fair value with changes in fair value recognised in profit or loss

N the business combination is achieved in stages. the acquisition-date cammying amount of the previously hald equity
interest of the acquired company ks remeasured 1o ils acquisition-date fair value, with any resulting gain o loss
recognised in profit of loss.

46 Intpngible assets

u:mm.MWMmmmmmmmmmm.mmw
measured al cosl less the relaled accumulated depreciation and, where applicable, any impairment losses.
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GOl

Goodwill is measured as descrbed in note 3.5, Goodwill on acquisitions of subsidiaries is included in i angEtle assels.
Goodwill is not amorised, but is tesled for impairment annually or more frequently if evenis or changes in
circumstances indicabe that it may be impaired, and is caried af cost less sccumulated impaiment losses. Gains and
isses on the sale of an entity mclude the caming amound of goodwill refating bo the entity sald.

For mpasrmient testing purposes, goodwill is allocated 1o cash-genarating unils. The allocation is made ko those cash-
generaling unds or groups of cash-generating unils thal are expoectad to banafd from the business combination in
wich the goodwill arose. Linits or groups of unils are identified ot the lowast lavel al which goodwill is contralled for
internal managerment purposes, which are (he operaling segments (noba 5).

Compurler applications

Thae Company records in this account the costs incivred in the acquesition and development of computer software,
including the costs of developing the Company's businass system.

Computer software mantenance costs ame recognised as an expense when incurmed. Costs directly related 1o the
development of unique and idantifiable software controlled by the Company thal would probably generate economic
benefils in axcess of Costs for more than one year ane recognised as inlangible assets. Costs related bo the aoquisifion
and development of softwane applications include the costs of IT consultants to the Company lor development, mainky.,
ol the Company’s oparaling system.

Compuler software is amorised on @ simight-line basis over a panod of fve years. Managemant datermines the
ostimated useful lives and related amorbsation charges for its compuler soltware based on the expected life and
lechnological obsolescence, This could change as a result of lechnical and technological innovations. Management
may increase the deprecialion charge when useful lives are shorler than previously estimated ives or write off or write
down lechnically obsolele of non-strategic assels thal have been abandoned

37 Tangble fixed assots

Propedty, plant and equipmeant ane stated & Mestoncal cost less degreciation and accumulmed impaimmient losses,
excepd in the case of land, which s nol deprecisted and i presented net of impainment bases

Hestorical cost includes expenses dirsclly alfributable to the scquisition of the ibems,

costs are included wn the assals camying amount or recognised as @ separabe assel, a5 appropnate, only
when it is probable that the hune economic benefits associaled with the ilem will fiow bo the Group and the cost of the
itern can be reliably meagwed. The carrying amount of any component accounted for as 8 separale assel i
devecognised when il s replaced. All other repair and maintenance expenses ané charged to the income statement in
the financial year in which they ang incurred.
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Amaortizaton ks caiculated using e straighl-ling method, applying annual amortization percentages calculated based
on the years of estimated useful ite and the residual value of the respective assets, according o the following delail

Yeawsol |

eslimabid

usehul ife
Conslructions 4 - 10
Technical ingiallations and machinery 10
Cither fixtures, fittings and furmisteangs 10
Inbarrmation-processing equepment 410
Oiher fised assats 4-10

The Parent Company carnes o its actvity in leased properfies. Expendiune incuimed in the refurbishment of properties
leased by the Parent Company, basically relating to refurbishment work and investmenis in fixed instaliations which
are definitively incorparatid into these properies, is depreciated on @ straight-line basis over the shorler of the years
of estimaled usehd life or the term of the related ease contract from the lime the aclivity commencas in each of hese
propertes, and I8 presented, dassified acconding bo s nature, wnder *Property, plant and equipment” o the
consolidaled balancs shaat

Thee resaciual values and uselul lives of assels ane reviewed, and adjusied if necessary, at each consolidaled balance
ahest dabe

The camying amount of &n 8ssel is wrilten down immediately to its recovarabie amount o the assel's carrying amount
exceeds s eslimaled recoverable amount (Mota 3.7).

(Gains and losses on disposals are delermantd by companng the procaads with the carying amount and are recognised
in profit or loss. When revalued assets are sold, it is the Company's policy 1o ransfer the amounts included in reserves
in respect of those assets fo refained eamings.

18 Leases

Leases aro recognised as a right-of-use asset and the cormesponding Sinancial kability equmvalent (o the present value
of the fixed paymants to ba made during the lease term, on the date the leased assel s available for use by the Group.
Each lease payment is allocated between the liability and the financial expense. The financial expense is charged o
income during the lease penod in onder 10 produce a constant penodss inerest rate on the remaining balance of the
kability fior each peviod. The right-al-use asset is amortized over the usefil e of the assel or the lease tarm, whichever
is shavler, on a strakghit-line hasis

Righi-of-use assets are presented saparaioly from other assets in the ling "Right-of-use assels” in the consolidated
balance sheat. Furthermore, kease Fabilities are presented in bwo separate lines of (he balance sheel, “Lease liabiliies”
in Non-Current Liabilities for the: Gability that will be setifed in 8 period longer than 12 months and "Lease kabilities” in
Current Liabilities for the portion that will be settied in the next 12 months. Inerest expense on lingnca Ebiliies is
presanted &8 8 companent of nberest expense in the income statement.

Fight-of-uge assels an initialy valued 81 cost (which includes the amount of the initial valuation of the liabiity, the initial
direct costs incurred). These are generally immalerial and any lease paymenis made belore or at the incaption of the
lease less incentives received). less accumulated amertisalion and impaiment losses, and are adjusted for any
remeasurement of lease liabiliies. Amorlisation of the rghls of use is linear in lne with the ease ferm

The Comgany applies 1AS 36 Impairment of non-financial assets” (o determine whelher anght-of-use asset is iImpaired
ard recognises any impekmient loss a8 described in Mote 3.7,

Leass liabilities include the nel presant vadue of the followsng lease paymeants:

»  fixed paymants (inchuding fxed payments in essenca), less any lease ncentives recsvabla,
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+ vanable lease payments that depend on an index or & rade. inilially valued al the index or rate on the stad
date,

amounts that he lesses is axpacied (o pay as residual value guaranbees,

the axercise price of 8 call oplion il the lessee is reasonably certain thal B will exercise thal ophion,

lease lermination penalty paymenis, i the lease lerm rafects the Company's exerciss ol thal oplion, and
lease piyments o be made under reasonably carlain exbension options am also incduded in the measunesmen
of the linbidity.

Variable lease payments, which are nol index or rale dependent, are not included in the measurement of the leass
liabdity and the right to use the ssaal. are recorded as an operaling expanse as they scorua.

" & & &

Liase payments are allocated between principal and fnance cosl. The Bnance cost is expensed over the fease bem
50 8% 1o produce a constant peniodic inferest rale on the remaining balance of the liabity for sach penod,

The Company remesasures the lease kability (and makes a cormesponding adjustment fo the right of use) when

* theneis a change in the lease term of, il applicable, a significant changa in facts and circumstances thal results
in a change in the assessmeant of the exercise of a call oplion, in which caze the lease liabilty s measured by
discounling the revised paymems o the revised discount rate;

«  Dherg s 8 change i fulure lease payments ansing fom a change in an index o rade; or

¢ alease conlract is amanded and the amandment is not sccouned fof & a séparate lease, nwhich case the
lease Eability is remeasuned by discounting the revised lease payments at a revised discount rate.

The application of IFRS 16 requires significant assumplions on certain key ostimades, such as the determination of the
baase lerm and the incremental inberest raje

The term of the leases & determingd as the non-cancellable period. In the event that the Company has o unilateral
exlension o erminabkon oplion and hend ks reasonable cedainty that such oplion will be exercised, the comesponding
Extansnn of earty eaminabion penod will also be considened.

In determining the: lease tem, an assessment is made of whether the lessee has reasonable cortainty that it will
exgrcise the oplion to extend a leasa, or that it will nol exedcise the oplion to terminate a lease. The Company
determings the lease term as the non-cancellable period of the lease plus those extansion or cancellation options for
which thove iz neassonable certainty of execution, lor which ihe following aspocis are considered;

= cosis relaled 1o the lanmination of the contract
= [he imponance of B leased assol to the operations of the Compary
*  the conditions that must be mel for oplions 1o be exercised or nol

The present valuwe of the lease liabilty is determined using the interest rate implicit in the lease, and i this cannol be
readily determinad, the lessee uses ils increments bacrowing rate. Given tha difficulty of determining the implicl inlanest
rate for each lease, the Group uses ils ncremental inlerest rake, this baing the rate thal ?e indivddual lesses woukd
have to pay o bomow the funds necessary to oblain an asset of similar valse 1o e nghl-od-use assel in a similar
BCOMMTIC erarnanment wilh Similar leems, security and conditons.

To detesmine the incremental bormowing rate, Parent Company management uses recenl third-party financing received

by the lessee as a starting point, adjusted for changes in financing conditions since the third-party financing was
fecesded,

It readily observaible (through recent financing or mankel data) amodising koan rate is available to the individual lesses
that has a similar repayment profile to the leage, then the Group uses thal rate as the starting poind for determining bhe
incramental bomowing rate.

WmmmemmaHMﬂmmmﬂmmmnmm
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The Parent Company is exposed o potential fubure increases in varishle lease payments based on an index or rale,
which are nol included in the lease kability wntil they take effect. When adjusimants to lease paymaints based on an
inchex of fate take effect, the lease ability is remeasured and adjusted againt the right-ol-use assal.

Payments associaled with shorl-term leasas and low value leases ara recognized as an oporating expense in (he
incomé stalement on a straighl-line basis over the life of the lease. Short-term leases are jeases with @ lease bem of
12 monihs of lass. memmmmmheumﬂhammhummmmm ELUR 5 thousand
and correspond mainly o ilems of machineny and irarspon equegemant

Extension and termination oplons are included in a umber of leases. These terms are used o maximise operational
Rendbility in terms of managing the assets used in the Group's operafions. Most of (he extension and terminalica options
hedd are exencisable only by the Company and not by Bw respective lessor,

Mon-financial assets with a finibe usehd fite arg bested for impairment whenever events of changes in croumstances
indicate that the carrying amouni may nol be recoverable An impairment loss is recognised for the amoumt by which
the carrying amount of the aaset axeeeds its recoverable amounl. The recoverable am¢ant [5 the higher of an assef's
Tair vl bess costs of disposal and value in use. For the purpose of assassing impairment ksses, assels are grouped
at the lowest livveds for which there are separately identifiable cash inflows thal are largely independent of the cash
inflows of olher assets or groups of assels (cash-generating units). Impairment losses on non-financial Basels ame
reviewed for possible reversal af the end of each reporting period.

The Group does not have nlangsble assals with an indefinie useful life recorded n ils consolidalad balance shised

310 Shocks

The Company’s inventories consist entirely of merchandise and are stated al the lower of cost of nel realisable valse
Trade discounts, rebates obtained, other similar items and interest incomporated in the nominal amount of the debits
are deducted when defermining the acquisition price. Discounts lor prompd payment, whether o rial thay appear on
the invaice, are also induded as a lower purchase price.

et realisable valee represents e estimated salling prce less all estimaled costs to ke, sell and distiribule

The Company uses the first-in, first-oul (herainafer FIFO) malhod to assign value 10 ils nventonies, although the
accounting impact of applying the weighted average cosl method would not be material

The Group makes the approprate valuation adjustments and recognises them as an axpengs i he incoma slalemend
when the nel realisable value of imentories is lower than thelr acquisition price.

3.11 Cash and cash equivalents

Cash and cash equivalents include cash on hand, demand deposits with banks, other short-lerm highly liquid
invesiments with an odginal matunty of fhee months or less that are readily convertible 1o known amounts of cash and
which are subject to an insignificant risk of changes in value, and bank cverdrafia. On the consolidated balance shest,
bank cverdrafts are classified as financial debt under curren! Eabililies.

S A2 Imvestmants 3

The Group classifies its financial assets in he lollewing valuation categories.

those subsequently measured at fair value (either thvowgh profit or loss or other comprehensive income). and
¢ Hhose measored at amorized cost

T Inasserdancs Wil IFRS 9, he classification of financial assels depands on the enlity's business model for managing
the financial assets and the contractual terms of the cash flows

e 18
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The Group reclassifies mvestments in financial assets when and only when it changos #s business model for managing
Mose assets. Dunng the financial yoars 2024 and 2023 thare have been no reclassifications of fnancial assats.

i, Recognition and derecognition

Euwmwrﬁlammﬂmnfrmﬂdmﬂuu&mﬂ}nnmanﬂmmdamtﬂ.whmhhhduﬂmmm
Group commits 1o purchase or sell he assel Financial assets sre derecognisad when Bhe rights 1o receive cash flows
from the Brancial assels expine or ane ransferred and the Company has transferred substantially all the rigks and
rewards inherent 1o ownership, such as when assigning trade credits in operations, "nan-necourse factoning” in which
ihe Group doas not relain amy melevant risk. At 34 December, 2024 the Company had derecognised balances in this
connection amounting to EUR 10,562 thousand (EUR 7,543 thousand in 2023)

iii Walustion

v initial recognition, the: Company measures a financial assat at fair value plus, in the case of & financial psset other
than at fair value through profit o loss (FVTPL), ransaclion costs that are directly attributable 1o the acquisition of the
financial asset Transachon costs of financial assels recorded al fair value theough profit or loss are recagnised as an
EEPENSE N profl of loss

Fhmuuuﬁmmbaddaddammhﬁammedmharﬁﬂmmmmgmwtmrrmnm-m
are solely payments of principal snd infenes]

Dgdl inslruments

The subsequent valuation of debd instruments dopends on the Group's business madel for managing the asset and tha
cazh flow charactevistics of the assel IFRS 8 maintains tees valsation cegores into which debl msiruments ane
classified, as detalled befow, aithough the Company does nol hold debl instruments at fair value through prodit or loss:

= Amortised cost assets held for the collection of contractual cash flows when those cash flows represent only
payments of principal and interes! ame measured at amortssed cost. Inlerest income from these financial assels
8 includesd in finance income according o the effective interest rate method. Any gain or loss arising on
derecognition i recognised directly in the income statement and presented in other gainsilosses) together
with foreign exchange gains and losses. Impairment losses are presented &s a separabe ling ilam in the income
slatemient.

= Fair value through other comprehensive income: Assats hald for e collection of contractual cash Nows and
far he e of financial asasts, when the cash flows from the assets represent anly peyments of principal and
inlgrest, ane measured al lair value through other comprehensve income. Maovements in the carmying amount
are takon fo other comprehensive income, except for the recognition of impairmenl gains o losses, ordinaiy
inerest ncome and foresgn exchange gains or lossas which are recognised in profit o loss, When the financial
asset is deracognised, the cumulative gain or loss préviously recognized in olher comprehensive income s
reclassified from equity 1o the income statement and recognised in other gamellosses). Inarast income fram
fhese finencial assels & included in finance income aceording to the efiscive irmensst rale method. Exchangs
rate gains and losses ane presented in other gains and losses and the iImpairment expense s presanted & a
separate ling Bem in the income slatemen,

*  Fai value thvough profit of loss: Assets that do not meet the criteria for amortised cost or fair value thiough
nﬂmmmprﬂmhuIrwnamramﬂwutmrmmmwm.hgﬂmmMnnam

imvestment thal is subseguantly recognised a fair walue through profil or less is recognised in profit or loss
and presanted net in the income staternent within olher gains/{losses) in the period in whech it arises.

Edqerily inslrimants
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The Company subsequenlly measures all equity investments. at fair value. Where management has elacted 1o present
fair vadua gains and losses on oquity investments in other compeehensive income, thare it no subssganl
reclassification of fair value gains and losses 10 prafit of loss following derecoanition of the investmant. Dividends from
:l.n:hmmmmmmmgimdhwﬂﬂwmasmhulnmnemnmmpwsﬂgtummm
payments is established,

Changee in the lair valve of Bnancial assats a1 fair vakee through profit o loss are recagnised in obher gainaf{losses) in
tha income stalement whon applicable. Impairment losses (and reversals of imgairment losses) on equity invesiments
meazured & fair valug through other comprebensive income are not presented separately from other changes in fair
walue,

Clazeificalion as frade mcafvahias

Trade recewables ame amaunts due from custemers for goods sold in the ordinary course of business. They are
genarally seftied in 38 days and are therelore all classified as cument Trade receivables are initally recognised at the
amount of the consideration that is unconddional undess they contain sigificant financial componenls, when they ane
recognised 81 fair value. Trade recesvabides are hebd by the Group with the objective of collecting the contractual cash
MMMMrEMMMMUrMMWMmﬂghuﬂmﬂmlnh&mﬂmw

iv kmpairment

The Company assesses on g prospactive basis the expecled cradit lossas associated with ils assobs i amartised oost
and at fair value through other comprehensive income. The impaimment methodology applied depends on whether there
has baen a significant incraase in cradil risk,

For trade recevables al amortised cost, the Company applies the simpified approach parmitted by IFRS 9, which
requires. expecled Betme losses (o be recognised vpan mitial recognition of the receivables.

Linder the simplified model, expecied credit losses are recognised al incepbon over the life of the contraci considerning
all reasonable and supportable information that is availalée 1o it wilhoul disproportionate cost or effort and that s
indicative of significant increases in credit risk since indial recognition (such as customen’ payment bohaviowr cueran
condilions and market information that may impact the credil risk of the Company’s deblors)

For all other fnancial assets olher than frade accounts the general expectad loss model is applhied. Under the general
approach, expecied credit kossas over the next twelve months are considered uness the credit risk of the fnancial
instrument has increased significanlly since initial recognition, in which case expected credit losses over the life of The
mssEal are conakiensd

3.13 Trade and gther payables

These amounts rapresent kabilities for goods and senvices provided to the Company before the end of the financial
year for which payment is oulstanding. The amounts are not guarantsed and are normally paid 16 days after
recognilion. Trade and other payables are presented as cumen liabiiies uniess payment is not due within 12 moniths
of the consolidated balance shset dats. Myamwwwathkmmmmmmwmmm
transaction costs and subsequently measured &l amonised cost wsing the effectve interest method,

Motwithstanding the above, trade and other payables maturing in less than one year and which do not have a
contractual interes! rate are measured, both initially and subsequently, at neminal value when the eflect of not
discounting cash flows is not matenial,

3.14_Financial deta
Financial debl is initialty recognised at fair value, net of directly altribulable transaction costs incurred. Subsequently,
financial kabilities are measured sl amctised cost using the effectve inlerest rate method. Amorntised cost is caleutated

1aking into account any discount or premium on acquisition and any fei% of £osls thal are &n integral part of Ihe effective
- Inberesd rabe mathod, Interasl acorued o acoordonce with tes aflectve interest rate is included under “Frmnee cogts 0
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or all of the: facility will ba dranwn down. In this case, the feas are deferred uni the draw-down takes place. To Bhe extent
that there is no evidence that il is probable that all or part of the credil line will be drawn down, the fee is capitalised as
& prepayment for hquidity facilities and amortised over the pariod to which the credil facility relates

Financial debt s removed from the consolidated batance sheel when the obligation specslied in the contract has been
paid, cancebed or expired. The dilerence between the carmying amount of a financial kability that has been setiied or
fransferred o another party and the consideration pald, including any assel transfermed olher than cash or Mablity
assumed, is recognised in profit o loss as other finance income or expanse.

3.15 Ravenue recognifion

The Group wholesales and retails technological products. Sales are recognised whan controd of the preducts has bean
hEnﬁfurﬂLa.thhpMEraﬁalhr&mmmmmmmlimmwmu
sall the products and there is no unfullled cbigation that cousd affect the customer's acceptance of the products.,
Delivery eceurs when the products are under the control of the customer, the risks of chaclescencs and loss have besn
transferred and the customer has accepled the products in accordance with the contract of sales dgresssmimnt or the
Company has objective avidence thal off acceptance crtena have been mat

Hmramrrmlrumﬂn.'mumwathmmﬂumammmhmw.mmw:m,mmmm
of the consideration received or expected to be recaived, which, unless there (2 evidence 1o thi contrasy, is the sonsed
price less any discounts, taxes and inlerest incorporated in the face value of recaivatias. The best estimate of hi
warible consideration is included mn the valuation of income whan its reversal is ndl considerad highly probabile,

Revenue from commitments thad are performed al a specific poind in tme is recognised at that date, with the cosls
incurred up to that point in the production of the gobds or services being recorded as inveniones.

The Company has no commitments for wartanties granted o customers ram the sale of goods as (hese e assumed
h-,-mms.wmuhngadlumﬂmamum“mmmnrmmatlmnumaﬂcmﬁmmlmw
specifications

316 Government grants

Tumthm.mmmwmwmmmwmanmmmmwm
thiz following cnberia;

Non-refundable capilal subsidies are valued at the fair value of the amount or asset granied diepending on
whather they e monatary in nabune or not, and are charged o resulls in proporBon o the provision for
emortzalion carmad oul in the period for the subsidised alemeants. or, where applicable, whan its disposal or
valuation correction dee Io impaiment ooours,

Interest rate subsidies, thit is, those dervad frem kans oblained fram public crganisafions &l & 2ero inbenesi
rate, are valued at the fair value of the imphcit financial burdan and are allocated to resulls based on the
maturities of hingncial burden of the loan,

= Operating subsidies: these are credited to resulls al the time they are granted and approved. i they ane granted
to finance specific expenses, tha allocation will be made as the fnanced expenses accree.

On the other hand, subsidies, donations and legacies received from partnars of owners do nol constitute ncome, snd
miust be recorded directly in own funds, regardiess of the type of subsidy in guestion, a5 long as it is not refundasbils.

417 lncome lax
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The incowmie Lax expenss or lax credit for the year = e tax payable on tha taxabia profil for e current year based on
Ihe applcabie tax rate for each jurisdiction adjusted for changes in defarred tax assels and kabilibes atiributable 1o
lemponeny diffierences and unused fax losses

The: cusrent tax expanse is calculated on the basis of the laws enacled or substantively enacted at the consoldated
balance sheat date in the counfries where the entity and its subsidiaries operate and generate 1Exable ncoms
Management regularly assesses the posiions taken in tax refurns with respect 1o siluations whare the applicable tax
lanw is subject 10 interpredation and considers whather it is likely that a tax suthorty would scoept an unceriain tax
tmatment. The Group measwes s tax balances on a moel likely or expocied basis, depending on which mathad
provides a better prediction of the resolution of the uncartainty

Dafermed tax is recognised in full, using the liability method, on lemporay differancas arisng between the bases of
assels and liabilibes and their carmying amounts in the consolidated financial stalemenls. However, deferred tax
liabiities are not recognised if they arisa from the inilial recognition of goodwil. Delered 1ax is also nat recognisaed i it
mnses from the indial recognition of an asset or labidty in a iransaction, olher than a irade combination, that, at the time
of the transaction, affects neither accounting nor taxable profit or loss and does nol resull i equal taxable and
Geductible lemporary differences. Defered tax (s detérmined by applying lax laws and rales enpeted or substantively
enacied al the consobdaled balance sheet dale and expected to apply when the cormesponding defarred tax assat is
necognised, or the deferad tax ability is seltied

Deferred tax assels are recognized only if it is probable that future t2xable profil will be available 1o utilise those lnsses
and lemporary differanceas

Defered tax assets and kabililies are offsel when there is & legally recognised right 1o offsal curme o assels and
liabilities and when lhe defermed tax balances relale to the same tax authority. Current tax assels and liabiities are
offsat when [he entily has a legally enforceable right of $e4-off and intends edher lo setlle on a nel basis or to realise
the a=set and setthe b iability simultanaously

Current and deferred tax is recognisad in the meome stalement for the financial year, except 1o the extent thal il relates
o itesm& reognised in other comprehanshe income o directly in equity. In this case, the lax is also recogresed in other
comprehensive income or directly in equily, respectivaly. The Group does nol maintain deferred taxes al year-and

3.18 Bomowing costs
General and spaciic bomowing costs that are directly atiributablie to the acquisition, construction of production of an
eligible assel are capitalised over the period necassary 1o complete and prepare the asset for its idended use or sale.
Eligible assols ara those thal necessarily require a substantial period of time bafore they are ready for their intended
uge or sale. The Groug has nol capitalised intarast costs,

Thar income aamed on the temporary investment of the specific loans panding their use in the eligible assets is deducled
from the borowing cosis elgible for capifalisation.

Other borrowing costs are recognised as an expensa in the year in which they are incusred,

Provigions for bagal claims, service guarantess and performance obligalions are recognizsed when the Group has &
prasent legal or consiructive obligiion as a result of past events, and il is probable thal an outliow of resowces will be
required 1o seftie the obbigation and the amount can be reliably estimated. Mo provisions are recognised for future
operaling losses.

Where there are a number of similar obBgations, the probability that an cutlios will be required to seifle lhe cblagalion
is dedermined by considering the class of obligations a% a whola. A provision & recogresed even though the probabigy
of @n outfiow in respect of any item included in the same class of obligations may be small

n-muhﬂgaﬁmatlmmufhmpuﬂrgpm.mdhmuntmaummummpmmmuam
rate that reflects current market assessments of the time value of money and the specific risks of the obligation. The
WMIMWMMIMHWHMEWIMNMME:MEE
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Thess consolidated anmeal accounts include all the provisions with respect to which i i estimated thal the probability
Wt the obligation will have 10 be met i greater than otherwise. Contingent hatdties are not recognised in the
cesolidated annusl accounts, but are repoeted on in tha notes 1o the consolidated Bnancial statements. 1o the exient
that they are not considersd remole (Note 22).
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3.20 Employes benefits
i Sharl-larm liabities

Liabiliies for wages and salaies, including non-monetany benelits, annual leave and sccued sick lesve thal ane
expécied to be settled within 12 months afler the end of the period in which the employees render the relaled services,
are recognised in respect of employes service up to the end of the repoting penod and are measwned 3l the amounts
axpecied 1o be paid when the kabilities are setlled. Liabilites are shown in the consolidated balance sheet as employee
banelit obigabons

i Severance pay
Severance pay is paid fo employees as a resull of the Group's decision to terminate their employment contract befare
the normal reliremant age or when the employee agrees 1o resign voluntarily in exchange for the severance pay. The
Group recognisas these benefils an whichever of the foliowing dates oceurs first: (a) when the Company can na longer
withdra the offer of such benefils. of (b) when the entity recognises the costs of a restructuring that & within the scope
of 1AS 37 and involves sevarance pay.. When an offer is made 1o encourage voluntary resignation of e :
sevarance packages ane valued according to the number of employvess expected to accept the offer, The banafits that
wall not be paid within twehve months of the balance shest date ane deductad at their presen] valoe

mi Commitmeants o employeas

The subsidiary EPRICE, Sr maintaing & provisson al year-end 2024 of EUR 500 thousand for possible severance
paymenis 1o curnend employees with whom i has & contraclual obligation under locs Balion law,

321 Equily

Tha share capsal is represented by shares. The costs of issuing now shares or oplions are shown directty against
equity as a reduction m reseres

In the case of acquisilions of the Farent Company's own shares, the consideralion paid, including any dueclly
afiributable incremantal costs, is deducted frem aquily until cancellation, reizsue or disposal When these shares are
subsequently sold or reissued, any amount received, net of any directly atiibutable incremental ransaclion costs, is
mchuded in equity

322 Dividends

A provision i made for the amount of ary dividend dectared, whan properdy authorised and not a1 the discretion of 1ha
entity, an of bifone tha end of the reporting period bul not yet distributed.

3.43 Eamings per share
a) Basic eamings per ehare
Basic eamnings per share are caloulated by dividing:

*  profit attribadable lo owners of the Parent Company, excluding any costs of senvicing equity other than ordsnary
shares,

- mwﬂmwmdmwmmmmmmmﬁmmmmwmm
elements of ordinary shares issued during the year and excluding treasury shares.

b Diluted esmings per share

Inmamanfmlumwriglpmm.mﬁgwummdﬂmmﬁmmmwsmrﬁmdpmdmua
inlo acoownt:
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= fhe afiertax effect on inlerest income and other finance costs associaled with dilutive potental ordinmry
shares; anid

« e weighled average number of addiional ordinary shares that would have been outstanding assuming that
all the dilutive podential erdinary shanes were converied

3.24 Related parlies

Transaclions between refaled parties are recognised al the fair value of the consideration given of received The
difference between said value and the agreed amounl is recorded in accordance with the underying economic
subsiBNCE.

The Group conducts all its related pary ransactions al market values. Addionaly, the ransher prices arne adequatsly
supported until tha year 2024, with the updating of said documentalion cumendly in process, with the objective of
finalizing it within the required pevicd (before the presentation of corporate tax for the year 2024), in accordance with
the: requirements estabished by curent tax regulations. The Directors of the Parent Company therefone consider that
there are no significant risks in this aspect from which significant liabiities may anse in the futune.

3.25 Cagh fiow stalement

In the cash fiow statement. which is prepared in accordance with the indirect method, the foliowing expressions are
used Tor the following purposes:

- Cash Bows: inflows and outflows of cash and cash equivalents. defined as changes in the vakuse of shon-lam,
highly liquid imoasimants.

Cash flows from operaling actvities: The Company's principal revenue-producing activities, as well as
invastments nol included in cash and cash equivalanis

= Cash flows Irom investing activilies: the acquistion and disposal of long-term assets and olher investmenls nol
inchuded in cash and cash eguvalonts

- Cash flows from financing activilies: activiies that resull in changes in equily size and composition and liabiies
ihat are nol pan of operaling aclivities.

4. Rigk managemant
4,1 Financial risk factors

The Company's activities are exposed o vanous nancial risks: marked rsk (including foreign exchange risk, interest
rabe: sk and price risk), credit sk and liquidity risk. The Group's financial risk mansgement is centralised in the general
and financial management, which has the necessary mechanisms in placae o control exposure to changes in interest
and exchanga rates, &8 well as cradil and liguidity risks. The main financial risks affecting the Company are saf out
baaltonwr

a) Market risk (inclueding foreign exchange risk, price risk and inberest rate risk)

i} Foselgn exchangs nisk
mwwmmwluWWMWWMMmrmm.
especialy the US dollar. Foreign exchange sk arises manly from commercial transaclions. Al 31 December, 2024
and 2023 there are no hedging contracls.

The Groap s exposad to foreign exchange sk on the fnancial assels and lisbilities held &1 year-and in ils books. The
Group holds assels and liabilites denominated in foreign currencies as follows:
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a1 I | .

Thousands Thousands
of doliars ol dollars

Trade sccounts payable - 281
Trede gocounts recavable &A1 310
Liquid assets 10 208

—

As of 31 December, 2024, i the ewo had devaluedirevalued by 5% against the US dollar, keeping the rest of the
variables constant, the profit after taxes for the yaar would have changed by EUR 30 thousand (profit of EUR 18
thousand in 2023), mainly &s a resull of foreign currency exchange rate gains from the conversion of rade peeounts
recenvable, treasury and trade accounts payable denominated primarily in doliars.

if) Prica risk

The Company is mainly exposed to the price nisk of ihe goods and services it purchases and trages. The Company's
mmmthmwlnmmﬂﬁﬁmWMM.a:umllaﬁlnﬂ'repﬁdnnhtm#
subsequent sale in arder 1o minimise possible price variations thal may eccur during the year Management does nol
mmIEMMermmmhmmmmmManmmmm

iii) Cash fow interest rate gk and fe value risk

The Group's inferest rate risk anses from bomowings from credit institutions and redaled parlies. The Group's policy is
to abtain inancing from the owners as well as from reputable credit institutions

The Group analyses ils exposure to interest rale risk by trading interes! rates Thiz Growp's financial debl is mainly due
to crodit facilities with banks as at 31 December, 2024 and 2023 and therefore the inlorest risk ks estimaled (o be limited
i ling with its debl expesure and not signdicant

Based on the differend scenarios, the Group manages the interest rate risk of cash Nows by aranging the mosd
appropriate inancing af any given tme

b) Cradif rigk

In general, the Company mainlains its cash and cash equivalents in Binancial institutions of recognised presuge. The
Group hag taken out credit insurance on part of its receivables, considering its histonical mperience and the nafure of
its services and clients.

Credit Hak mmmawpm.ﬁmmwmmwmmmmmﬂhm
and fnancial instutions, as well as from customers, ncheding outstanding recenvables and commated iransaciions. In
WMMMHWWIMMWMMMMHWmMEEM high credi
standards are accepled,

Il cuslomars have been independently rated, then these ralings are used. Otherwise, if there is no independent rating,
crédil control assesses (he creditworihiness of the customar, taking inlo sccount the customes's finantial position, past
gxpenance and ather fackors, In addition, the Group has confracted credit insurance on part of ils recoivables, taking
into account its hisloncal expenance and the nature of its services and customers.

Crool nsk exposine
The maximum credit risk exposure for receivables and olher recefvablas at ther reporting date s as follows:
Thowsands of auros
— —— 'EE m—— —
for usang the equity melhod . 1,367
Equity invesiments 288z 21
Lorg-lesm guasmantoes A6 10a
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Frend-jarm dopoils 175 28

Sales and sarvice cusiomens #3691 W48

Sundry aecownls receivabie .08 3,008

Sanif & *

Cther doblans 10,484

Tatal financial assets 39,717 45,010
impavment Eses an nancial assofs

The Company classifies its customers, its main financial assets, which are subject to the expected cradil loss model,
in the following breakdowns:

= Trade recoivables covered by credd facilitios,
= Trade accounts receivablo nol covered by credil policies

While cash and cash aquivalonts are also subjec 1o the impairment requirements of IFRS 9, impaiment would nol be
significant &s the Group only accepts reputable inancial institutions.

Trade sccounts recofvabla

For Irade reconvables, the Group applies the simplfied approach permitied by IFRE 8, which requines sxpacted lifetime
lnages o b recognisad from he inilial recognition of the receivables.

Thaﬂ-:nrup'amummmmummmwmmmmnmmm. Howewir,
management also considers olher factors thal may influence credil risk, including the defaull sk asscciated with the
inclusdry and the couniry in which customers oparabe,

In this respact, mﬁmhsaummmhmimﬂmﬂmemrnu:llu':hmr:.ranarym
hmm&wp'lmmadpmmmhwtennaueuﬂarm.srumﬂmdﬁishdumamﬂyﬁnfamm
ratings, where available, financial statements, credil agency information, indusiry information and, in Some cases, bank
references.

The Group establishes an aliowance for impairment which represents an estimate of expecied losses in respect of
rade and othar recervables.

Al 31 December, 2004 and 2023, the Group's maximum exposure Lo credil fisk from ade and other receivables
amownts o ELURIT 036 and 43 808 thousand, respectively (Note 8.2).

At 31 Decembar, 2024 and 2023, the ageing analysis of rade and other recefvables that have not been impaired is as

follcrars

Thowsands af suncs

2024 2023

Mot mepired or detenceated 0.za81 354
Crrerdus 1 - 30 days 4 160 045
Chesrdun: 31 - 60 darys 1,232 AEM
Crvesrdue 1 - 50 days 364 140
Owesdh 91 < 180 days GBS 363
Cherdue 181 - 270 days 1 3
Crverdue 271 - 350 days 3 481
Meove (han 350 days overdue SE3 T34
Total 5 36,285 . 43909

'- M- e a0 i ¥ A S O SR DY FRINCEN & COME R B rsl nnss L] O I Bpeiig O i

bﬁuw;m:rﬁumrmmmrudmihmw.mz.mmmmwuhlﬂwmmmmmmmg

}EﬁgﬁﬂlmmhmmmwmmmmMmmme
H
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On this basis, value adusiments for lesses at 31 Decomber, 2024 are determined in acocordance with the fedlcwinig
parcentages:

Expected loss
rates/Days Lessthan 30 3160 61-80 91180  1B1-200  371-360 = 380
I 2en024 1.4% 282% 573%  19.04% 3430% 4258% 100%

Emmmmmlnmmmhmm o Irade and other recehabies in 2024 and 2023 was as
lorws:

Trousands of euras
Impairimisn
 Balance as at 1 January, 2023 (=)
Emipairment ates {26)
Feversals -
Lincollectible aliocations (270)
Balance as at 31 December, 2023 (96)
Impasrment [osses -
Reversils i ]
Impairmant allsasnce I {4,023)
Balance as at 31 December, 2024 -f

¢) Liguadity risk

The Company manages liquidity nsk prudantly, based on the maintenance of sufficient cash, the: arvasiability of funding
through a sufficient amount of commitied cradit faclibes and suflicient capacity to liguidate markel positions

Given the dynamic nature of the underying businesses, the Group's Ireasury deparimant aims 1o meintain fexibilily in
financing throwgh the: avaiability of cradit lnes with banks if necassary.

Managemenl monilors forecasts of the Group's iquidiy reserve (comprising cash and cash equivalents and credit
facilibes) on Bw basis of expectad cash Nlows.

¥ilh regard to the details in noles 2 and 26, the Group = experiencing cash pressures as a resull of he exceptional
ammmmmmaanmeu.rnauimm“mwwmhwumwammmmghm
expacied cash flows of the Group's commarcial operabions and obligabons and theough the management of cradit
tacsililies with inancial institutions,

Liguidily nisk seposiure
Payment cbligations arise mainly from bank loans and credil tacsities held to finance the waorking capilal of the Group's

operations with credit instilulions, as well as irade payables, The conlractual payments of financial liabilities arising
Irom the operations of are presemisd below:
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I 22034

Bank loans
Lease labilis

Debis 1o partners
Trade and alher payabdes
Cenirac iabdities

ST EEOED

Bank lnarns

Lease Habikees

Credil policies
?uhllmw

radip arel sther payasbles
Contrac! lipbisties

0I5 2026 mar 2028 028 2039
]
Kiisg m.‘,’;"‘ More than 2 Morethan3  thand
Bopk Contraciunl than1  natmare Y08 but years but years bub  Mose than
walsn canh flows than 2 0l ikore e more nod more B yoars
e Ihan 3 years  than 4 years  than 5
yORrs
FIErE
24,716 246 24530 17 - 5 = ¥
B84 [LELE] 254 206 127 145 72 -
16, 795 168,785 16,795 a - - -
2,78 2712 458 - - . 2
35,138 36,93 36138 ] = B -
. Goa fli] = . =1 . b S
AZ,164 BZ,164 70,007 183 127 145 2 2,265
2024 2025 20:26 2027 2028 2028
i
Liwn "H:*:'ﬂ;: Morothan 2 More than 3 than 4
Baak Conbracthua thani1  not more  Y000s but yirars bt yoars but  More than
viliia cash flows han 2 nat mare Ml msne mot more 5§ yeans
your L than 3 yoars  than 4 yoars  than 8
¥ yoars
35 383 35,783 4,43 ima 180 118 83758 21,047
780 872 1 161 150 124 148 A48
15817 15817 15817 - . . .
5.754 5,754 409 B : 22085
36,003 G093 38083 - - : '
415 415 415 - : - . :
84,247 84,034 60,236 340 300 243 9,403 23630

4.2 Capital managemend
@) sk mansgemen

The Group’s objectives whan managing capital ano:

= o safeguard its ability b conbinue as & going concern, so thal 4 s coantinue o prowide relums bo members
and benedits to other stakaholders, and

* o masntain an optimal capital structure (o reduce the cost of capital

To maintain of ddpust the capdal struchre
capial o members or issue new shares

b} Dividonds

The Parent Company has not distribuled desdends

in 2023),

 the Group may adjust the amounl of dividends paid 1o members, retum

dumng the 2024 linancial year (EUR 0 thousand charged {o reserves
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Fair value esfimate

A number of Ihe Company's accounting and disclosure pohcias require the delermination of tair valees for both financial
#nd non-financial assats and liabities.

The Company has established a contrel framework with respect to determaning faw values. In determining the fair valug
of an asset or liability, the Group uses observable market data b the gxlent possilde, Fair values ane classifisd inlo
different levels of the fair value heerarchy depending on the inputs used in the valuation lechnigues.

For Ihese purposes, in accordance with IFRS 13. fair value ks the price that would be recaived for selling an asset or
Ipaid lo ransler a kabity hmMMWMaImﬂdmﬂ;ﬂhmm.ﬁaaml rule,
ﬂmﬁmapﬂmhiﬂhmm&rﬂmmﬁ:hwﬂqbdmamlmhhrvm of financial assels and liabilies:

+ Loval 1: assets and kabililes quoted in liquid markats.

. mmz:mmummhmmmmMmmwmmwsm
ocbsarvable market assumptions.
Level 3: assels and mmﬁlrmmmdﬁmmIMuﬁvammﬂmmmldn
nol use observable mardked assumplions.

If1l'r&irmﬂam&dt&rrnnawmwfairmufmmwammlﬂymmmmlnmdimmaﬁh fair
valua hierarchy, then the fair value measurement is calegofised in it enlirety nto the same level of Bhe fair value
I‘iamrmyuﬂllmgldmwﬂnlmmntmﬂu&nﬁmmtm-uihuslrhul-n-mstlm'ar.

The Group records iransfers botween levels of the fair vislue hierarciy at the end of the poriod in which the change
OCCUrS

Specific valuation techniques used to value nancial insiruments include:
: MMﬂwmmmmmMMWﬁmthmmmm.
- hraﬂuﬂmﬁnarm[ﬂmmma-mwﬂmmmi&
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&, Business combinations

On 27 March, 2024 the Parent Company acquired up bo 67% of the shares of the: prasvigusly jodnily confrolled company
ePrice, S at 50% {formerty PB Onlina, S} (Nole 10), after subscribing EUR 3,670,581 in ke capilal increase process
af that company for & lolal amount of EUR 4,133,718 through the conversion of koans for an amaount af EUR 1,602 271
(Mole 9} and cash conlribulion for an amounl of EUR 2,068,320, This iransaction has been lrealed as & business
combination as the Group has gained control of ePrce.

Details of net assats acquired and goodwill ane as follows:

Fair valuo
Thousands of aunros
Imangebla pasais 5737
Tanghie fed asaeis 155
Lonig-term financial aasels a2
Slocks 1,734
Aooounis miaivatile 1,715
Tax credits T
CHher accounis. pecehalhs 2237
Aooruals. 623
Liguid assels: 4
Saall (487
Shoi-barm financil debt (43
Accounis payable [5.654)
Accoun| payable 1o publc sdministrations. (371}
Citheer mt:counts payabie [
Wat identifinble asses acousrod B TOE
Haon-contrediing Intorosi 2113
Fﬂrmnrhmmwmmmmwm i 5E0
Goodwill 4ET

Thee leir value of the niet identifable assets acquired is provisional pending receipt of fnal valuations and the Group has
therefore applied provisional accounting in recording the ransaction in accordance with IFRS 3. As a resull of this
ransaction, goadwill of EUR 467 ihousand anses (Nole 8)

The subsidiary acquired generated ordinary income of EUR 31,425 thousand and a net boss of EUR 2109 thousand
from e group for the penod frorm 27 March to 31 June 2024 I the ecquisilion had taken place on 1 Janary 2024, the
consalidated ordinary Income and the negalive resull alter tax for the inberm period would have been EUR 41973
ihousand and EUR 2,330 thowsand, respectively,

In addition, the Greap has inchided ELR 2,113 thousand under minority intarests to reflect the ron-controlling interesis
in ePrica (Nole 14)
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6. Intangible assots
The changes during the years 2024 and 2023 under the heading “Intangible fxed assets”™ has beon as follows:
Financial year 2024
Thousands of oures

Bamsbinss
Opaning Closing
i Aaddlitions I.‘-nﬂhlruﬂm Withelrawals halaan
Cosl:
Compuder applicalions 4 622 3,355 G, 786 - 14,763
Goodvill - - 467 - 467
Totad Cost: 4,522 3,355 7,253 15,230
Aumorfinations:
Compubar apphcations [B5E) [1,675) {1, 0t 3,500
Total amortisation: [B68] [1,675) |1, 045)
Impairmont loss - (487} [487)
Nt book value 3,768 1,213 B, 204 11,173
Financial year 2023
Thousands of suros
B | Additions  Withdrasals Rsilarion
Cost:
Computer appicalions 1938 2683 {5) 4 622
Total Cost 1,938 2600 B
fumioriisations:
Computer applicalions (153} (873 - (BE8)
Tolal amortisation: 53] [673] £ [BEE)
Nt ook valuo I_]!'-IFI- 3,756

Thee main sdditions in 2024 and 2023 relale 1o enhancaments and addilions by a relaled party (Mote 21) 1o the main IT
applications wsed by the Company far normal business operslions

On the occasion of the business combinaton camed oul on the subsidiary ePrice, S, (Noles 3 and 5) addilions have
bmmmintmgﬁaﬁuh:ﬂmdluﬂummwmﬁmsmummdhyhnﬁﬁﬁamuﬁmmmmu
nature and usedul Ke ag those of the Parant Compary In addition, this business combination gave rise to goodwill of
EUR 457 thousand,

The Group tests goadwill for impairment on an annual basis. For the year 2004, Eher Group has impaired the goodwill
ansing from Ihe business combination of ePrice, Sl due to the losses accumulated by the entily and because the
amount s not considered o be recoverable.

As & resull of the analysis carned out, during the year 2024, impairment losses of EUR 467 thousand (EUR 0 thousand
in 2023) were recognisad for the goodwill aising from the business eombination with aPrica S,

Other Infermation
Al 31 December 2024 and 2023 there are no assets not assigned 1o operations
I addition, o 31 December 2024 and 2023 there are no fully amortised intangitde assets in use
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T. Tangible fized assata
The changes under the heading “Tangible fixed assets” during the financial years 2024 and 2023 were &s follows
Fimancial year 2024

Thousands of suros

Opaning Closing
belesice Additions h:”"m Withdrawals bitsnce
Coat:
Tochnécal installalions and machinery 46 - ] . 00
e forlisres:, Tillings and fumishings 43 17 - . 456
Informatinn procedsing equipman 53 2 - . 55
Criher foend aasets 487 25 138 d L]
Tatal Cosi: 1,035 A4 1892 = 1,281
Amortisations:
Technical inslallaticns and machinary (-] (1 = - [FLi]
Other fixturess, filngs and humishings i) L= - - (1)
Information processing equipment 31 i8 - - {40y
Oithser fioed assots (55) Lo N - - (18
Total amenisation: i {183} {172) (LT . _[E4)
Net boak valuo B4z BET
Financial year 2023
Thousamis of ssros
Opon Closl
ttoand  Additions  Withdrawals i
Cost: e
Land =
Consbrsctions -
Technical instaflalions and 36 i2 1 45
Ol fictures, fttings and fumishings 423 i7 434
Infcrminlion peocessang eou 43 16 {0 53
me“ fioosd assets 3 A4 - 487
-uun::n undler conslruction and ,_EE e {128
Total Cost: ) 586 575 {136) 1,025
Amprlizations:
Conslraciion - - - .
Technical instalations and machinsy {5} (e} i {B)
Dithar Eabures, filings and furnishings (44} 44} . &)
Infoemnaticn processing eouigmani 21} {11} - {31y
Cher fooed assets 3y 53] = {5S)
Total smortisation T} (1) 1 (183}
Het book valun 514 242

Pmp-m_.-.mmmmm:tmmmmmzmmmnmlmmmmm
_nmplm_r.phtmaqmpmantrﬂarhadmhhﬁnummmmstntﬂmmmmnnhLm.m
arg leased (Mobe 8)

Investment made in the fagade and the installation of automatic ballards. Durinsg s year 2024, the Group incorporated
tangible assets as a resull of the business combination of the sulsidiary ePrica Sl

£l 31 December 2024 (here are items with a cost of EUR 4.5 taousand thal are fully deprecsated (EUR 4.6 thousandal
=3t Decamber 2023); il
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Impairmant losses

I:lllmgMmﬂ4mm.mmmm&mmMMHMWHdmmmmﬁ:ﬂ'
any individual property, plant and equipment

Other information
Al 31 Decamber 2024 and 2023 thare are no foed assets not assigned o operations. i
All fixed assels are for own use and at 31 December 2024 and 2023, there &e no items leased to third pariias.

The Group's policy i 0 lake out nswance policies to cover the possible risks b which its tangitle fixed asseis arm
subject. The Group's Directors consider that, as of 31 December, 2024, Ihese policies sufficiently cover these slements.

During the years 2024 aﬂmzalhmthmmrﬁmummﬂrmlmmantm.mtmmmﬂh
there are no assots acquired from group companies or subsidianes, there ar no propesty, pEant gnd equipmant located
abroad, no financial expenses have been capitalised, there are no property, plant and equipment assigned upon
reversal, there are no propery, plant and equipment subject to guarantees and there are no property, plant and
equipmaent that have been saized

The detail of the non-refundabile capital subsidies thal appear in the consolidated balance sheet under “Property, plant
and equipment” reducing the cost of the asasts & a5 follows:

Granior Amount Repayable Purpose

granted amaont
Conditianing of faclities and other
coats associated with the

Walencia institlule of Finance 500 400 guarantor entity, darived fram the
N acheevement of financing.
TOTAL 500 400

During financial year 2022, the Group was granted a loan with the purpose of financing and subsidising capital
imvestment. The total amount of the financing cbtaned amounts to 500 thousand euras. with a tranche conaidersd mon-
refundable for the amount of 100 thousand euros, reducing *Tangible ficed assets” in the amount of 75 thousand euras
and 25 thouzand euros recorded as a deferred tax kability. The repayable amount i recorded under the heading "Non-
current inancial debt” (Note 16).

The mevernant of the repayable subsidy has been as follows:

Thousands of suros |

2024 2023
Opening balance 244 369
Recened duing the year . -
Oiher reductions (125) (125}
Total 118 244
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8. Loxsos
Amounts recognized in the consolidated balance sheot
The consolidated balance sheet shows the foliowing amounts related (o leases:

Thousands of ourcs
2024 2023
Righis of uso
Cansiruclions o7 =7
Machinery m 3
Visheches - B0
Others 56 23
817 g0
Loxse liabililies
Mon-curnent
Conalrucicns 03 575
Ml achinesy ] a1
Vehicles ] 13
Othaers 12 46
Cuirend
Caonslnuclions 180 16
Machinary 12 i
Yohicksg 26 L5
Oihers At Fi
08 TRD

The: rights of use recorded al the end of linancial years 2024 and 2023 correspond maindy to the lease of the warshouse
whara the Parend Compainy camies out ils operalions {Mote 7).

The iolal cosh cutlow for leases al 31 December 2004 amounted 1o ELIR 392 thoasand (ELIR 350 thousand af 31
December 2023),

T makurity analysie of ihe undiscounted lease iabdties i shown in Nota 4
Mmﬁundhmaasr.mmmlmmmmmmdmmmmuuuwm
the requirements of IAS 38, As of 31 December, 2024 and 2023, no signs of impaiment have been detected, and no
impaiment losses have been recorded

hmounis reesghlzed in the conaolidated income siatement

Al 31 December 2024 and 2023, the amoums recognised in the consoidated income statémend refaled fo lease
agreements have been:

£

Financial pxpsanses for lease inbdilias 5i

ThaﬁmasulﬁapeduhmmmmmhmﬂfmmwmamFamntnmpwum
out il opevations. Additicnatdy, thare ane payments associabed with short-term leases and low-value laases thal have

been recognised as opesating expensas under (he heading "Operating expenses” in the consolidaled statement of
income™ amaunting to EUR 35 thousand in the 2024 financial year (EUR 29 thousand n 2023).

- No significent varable payments ane sdentified in the Group's lease contracts

a5
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ThaEmuphuMMHMwmnmsinmmmmmmmwmmmu
far rights of use.

The Group is not expased o signiicant Mhnmshmﬂﬂmhmmmmnﬁnmurummrmﬂmmlm
in the existing valuation of the liability

Group leasing activities - lsssor

iy Difice leases
The Parent Company umnmmmumlmwumummmmm 1). Thiz lessa comrss]
consigls of the keasing of the same, with the lease tarm havirg an initial duration of 7 years, the stan date of which was
iin 2022 (Nobe 7)

i} Leasing of machinery and technical installations

of batween 2 and 5 years.
Extenslon and termination options

Extension and lermination oplions are included in a number of property leases in the Paren! Company. These lerms
muﬂhnuﬂmlnnmﬂmﬂhﬂqhmmmmmm.mmmmmmmim
u#huhddmmmmmwwﬁmrmnmmmhrlwwmmm In this respect and for the
purpose of detarmining the lease tevms. reasonable lerms have been considared, taking into account the going concam
accounting principle, datermining that their renewal i an essental eement for the operalion of the business

9. Financlal asseis

Details of Ningncial asset ilems includad in tha consolidated balance sheet al 31 December 2024 and 2023, excapf lor
invesiments acoounted for using the equity mathad {Mode 10), are as follows

Thidisands of guros.
Financial asssis 2024 023
Mon-curenal
Financial asseds al amedlised cos| e [ 71 103
04 103
fair changes
Financial assets al fair value wih in
dlfier comprahensive income — Leval 1 iing o
Financial pssels al depreciated cast 36 440 48 710
I6,3F2 48,411
Total financial assoets 18,716 48, 514

Al the end of financial mmmmmajﬂmnwﬁmn&ﬂmhwumam of more than 5 years,
a)  Financial assels at fair value through other comprehensive income

| EUR-151-ihousand

1, Ehe [OUR. Nas . fectida memm
mmmmmmmm.mwwmmﬂyiMh

invesimant funds (EUR 18 thousand i the clage of H023),
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The maxdmium exposure ko credil risk at the reparting date is the fas value of securities classified as financial assots at
fair value through equity. During the financisl yoars 2024 and 2023 there ware no provisions for impairment losses on
nmmmumrmmmﬂmmtmn.

b} Financial assets af amortised cosl

mmﬁwmmmﬂmnﬁmdmthmmgmshMMmurm:

Thousamnds of
FUNGS
I_l&'l 2023

Naf-curront nsscls
Loars |o misled paties (Mote 21) - .
Cihar Ninssncial asseds 304 g [is]
Current asswts
Fipd-tarm deposts T4 225
Loans o refated parfios (Nole 21) . 1.575
Sales arel service cuslomens 23,651 419
Sy Becouns meeaivabe 2,000 3,009
Oitheer disbstors (Male 17) 0,484 4 481
Total assets ol amorisod cost 36,834 45,8132

Tr!damﬂmtbﬂnamHﬁwm#hmﬂhmmﬂmmmmﬂI&vmn
significant h‘mﬁummnm.umumfmmmﬁudm faar valug, Trade receivables ane held by the Group wilh
the objective of collecting the: contraciual cash flows snd are therafors subsequenlly measured M amonised oast uaing
the affective interest method,

Due to the shart-1erm mhnuurmmtmm.mmmmmmuHHaam&u thair fair
valug,

Nuadmmuiumaﬁmmlm&'um'numummmmﬁ, foreign currency ek and interest rla risk.

Pasl due trade recesvabiles less than o months oid are ned considered to be impaired, As at 31 June, 2024, receivablos
af EUR 563 thousand (EUR 974 thousand as at 34 December, 2023) were overdue Thesa balancas comespond 1o
mmhmmummnrmwmwmmmmw durirkg financial
year 2025 For this reason, Bese balances are not considered to have any collection risk.
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(Expressed in thousands of euros)

The provision for bad debls has been eslimated using Ihe expected lss method as reguiated by IFRS 9 (Nabe 4)
Additionally, the Group has recorded a bad debl loss of EUR 1,023 thousand recognised under the "Cher resuils”
heading in the consolidated income statemant (EUR 753 thousand i (he 2023 financlal year)
Uther receivabiles mainly include balances with public autharities {Naba 17),

10. nvestments accounted for using the equity method
mmmmnnammzmthmwmmwlmmum

2024 2023

e bz R b e
Wialue nok I equity maethod "1 |

Clnnﬂhﬁnnldua=:Hmlinw:nmthhlﬁru {1,288) .
Closing balance + 1,307

Al 31 Dacember, 2024 the Parenl Company does not hold any investmants accounted Tor using e equity method
{Mobtes 3 and 9). Al 31 Decamber, 2023, the rent Company held hall of the shares in the share capital of ltalisng PE
Oriline 5 at & cost of ELUR 2,650 thousand,

The trangaction was caned oul in order for Bhe Company uinder joint contrel (see Mote 5) 1o acguire ceraln assels from
the Company oFrice, SpA, associated with the sales platform and brand ‘ePrice’, an Nalian digial shop specialising in
the sale of high-tech products.

'r'hamﬂraiauantlnlr:tnummmmwm.mmammnrMismm-

2023
Compasy Acihity  Capstal FEsun Total Mal Exuity
Tiada in 5,300 {1, 6<48) 108

i Online, Sel mmw'“"“
]
Todal 5,300 {1,648) 2,788

Thanmmdehihﬁuhumlanﬂmmmmm

In thi 2023 financial year, the Group evaluated the deterioraion of its stakes in the entity, considaring it nol necessary
t0 make valuation adjustments on it. Management reviewed the bassiness performance of the company invested in and
determines its recoverable amount basad on value-in-use calculations. These calculations use cash fiow projoctions
basad on managemeant-approved financial budgeds covering a frive-year pedad. The fiows ane discounted with a market
inlerasl rale,

Managemant has canned cut a sensilivity analysis on the main asswmptions used, indicating no additional impaimments
1o Ehes recorded in the holdings,

As & result of the aloremenbioned analysis, no valuation adjustments were made in 2023, as the investoe was following
the established business plan.

11. Siocks

Nlmmaimmhummmmmmﬂmmhmmm
sechor, There are no firm purchase and sale commitmants for significant amounts, no futures contracts on inventones,
and no availabdity r ;

This heading includes the following items and amouns

Slocks 034 M3r
“Tradi T
Taal 30,138 20,000

j 18
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CONSOLIDATED REPORT FOR THE FINANCIAL YEAR 2024
(Expressed in thousands of euros)

Tha Group has taken eul insuance polices to cover the possible risks bo which its inventories are subject, such that
8t 31 December, 2024 and 2023 these policies partially coverad their nel book valie.

The Group has not capitalised financial expenses, i does not malntain future contracts on iwentories and there are no
nventonies seced. As of 31 December, 2024 and 3023, the Group does not mainkain provisions for invendory
miparend dui 10 the high temover of invenlories and the expected nel realzable valus of these.
Al the end of financial years 2024 and 2023, ihe fair value of the inveniones is higher than the net realizabie vaiue
As described in Note 15, the Group holds inventory. as collateral in the context of financing obtained through the
subsadiary RMT Magarzino, SL with an independent third-party investiment entity. The amount as of 31 December
2024 subjact to coltateral for that loan amounts te EUR 25,762 thousand (EUR 28 073 thousand in 2023)

12. Other current assets

The breakdown of olher carren asssts i s lollows:

Thousands ol suras

- B

Advpnces o suppliers 5181 B s
Total B8 9,753

Thes heading manly includas advances made o ther Growp's main suppbens of electronic and telecommuneations
products.

13. Cash and cash equivalents

e TN O SUFCY.

2024 013
Caah in bank and on hand 8,605 16,612
B,50S 16,612

Sae Node 3.8 for other Group accounting policies for cash and cash equivalenis.

Al the end of the financial years 2024 and 2023, the balance of the “Cash equivalents 1o cash” heading of the #tached
consobdaled balance shoat cormesponds, in ils entirety, 10 the avadable liguid balances of the curmenl sccoumnis
maintained by the Group with financial anlites of recognised prestige, acening duing bolh years® interes) al marked
rates, which are not significant in relation 1o these consolidated anneal accoumts,

14, Equity
a) Capilal and share pramium

The regestered capital is made up of 2.300.110 ordinary bearer shares (nominative; represented by book entries) of
EUR 1 par value each, fully paid up,

On 8 August, 2023, derived from he agreaments reached through the listing process (Note 1), it was agreed Lo increass
the capital of tha Company with monetary conlribubons for 8 nominal amount of EUR 288 thousand through the
ssuance and putting into circulation of 268,000 new ordinary shares. of the same class and senes as he shares
currently in circulation, &t EUR 1 par value aach, with a unit share premium of EUIR 18 7 and for 8 tolal amount of EUR
5,011, 600,

Theare are no restictions on their free transfar,

As of 31 Decembaer, 2024, the companies thal participate in the share capital of the Parent Company in a percaniage
equal 1o of greater lhan 10% are the following:
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CONSOLIDATED REPORT FOR THE FINANCIAL YEAR 2024
(Expressed in thousands of euros)

Comparmy 2034 2023
Gicrya 1218, 5L 15.66% 19.66%

As of 31 December, 2024, 12.14% of the shares are lizted on thi Euonext Milan Growih Stock Exchange (12 14% as
of 31 Decamber, 2023)

The share premium is freely available.
by Resanes
2034 2023
Legal snd statutory:
Logal resarda A0 06
== 408 I
Walintary fdsnes 54818 5,237
Resorves 6,222 5843
Legal reserve

In accordance with the Spanish Companies Act an amount equal to 10% of the prodit for the financial year must be
Iranstedred o Ihe logal reserve until it reaches at least 20% of the share capital. The legal reserve may only be used o
increase the share capital fo the extent of its balance exceeding 10% of the increased capilal

Excapl lor the above-mantioned papose, and as long as it doas not excesd 20% of the share capdal, s feSeve may
anly be used io offset losses. provided that sufficient other reserves are nol available for this purpose

Al the end of fingncial years 2024 and 2023, this resene i5 fully consttuied
Voduniary resenves
Voluntary regenses ar froely disinbulable,
g}  Distribution of the result
The: proposal for the distribution of the resulls for financial year 2024, prepared by the Board of Direclors of the Parent

Gmnpmrwm'ﬁnhwﬁhummﬂfmamfmlbrnmﬁanﬁﬂmuﬁmﬂﬁmm.wwmlmmaumm
ini financial year 2023, is as follows:

Thousands of siros

2024 2023

Rosull for tha yoar (1,542} 1,558
Didstribution of the resull

A legal resares i 54

Ta weluniary reseres - 1,508

Hegatie resulls of peevious yeas {1.547] .
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15. Financial Habilities

Dutails of the financial kability Aams included in the consolidated balancs sheat at 34 Dgcember 20024 and 2023 are &z

fedlows
Thoissands of swos
2034 2023
Fimanolal liakdl ities
Man-currsnafl
Financial linbilfios & omotised cost
Debls o crodil esifulions (Mol 16) 177 13405
Debits (0 shamholdars {Mole 16) 2365 2265
Currenf
Financial liabiilies ai smenised cost
Chadils 1o credit EnstButions: (Moles 156 and 18 41,792 24,553
Trada ardd affer payables 36,138 AE0GE
8,372 96, 568
a) Trade and other payables
Destails of rade and other payables ane a5 ioows:
Thousands of ouros
Curnant Nabiliies 3034 2023
Shait-lerm suppliers 5,248 A5.097
Sundry accounts payable H? 665
Sladl foulstandirg remurinalion) 2 200
Criher aceodings panable 01 134
Tatal, trade and other accounts payable 36,138 36,093

Short-term suppliors

mhmgmlnmummnhummamwmmmmmmamw

undes inventonas (Mola 11),

Sundry accounts payable

rruummmmuwmmummmmm

Staff (outstanding remuneration)

This heading mainly includes payables to Group employess for remuneration oulsianding af year-end
Ciher accounts payabie

‘rmualamuﬂl-:’rmrummmmmlummabbmmp{mmwﬁmshmmdeUR?m

thousand in financial year 2024 (EUR 131 thousand in financial yoar 223)

16, Finansial deby o
Ther composition of the financial debl is as follows:
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(Expressed in thousands of euros)

2024 2023 .
Cisrrami Med-curront Tl Curmand Mai-curroni Tedal
— e e W TuTeM Mdneourrond 00 Todal
Loans . 24,530 177 24,718 A24F 31,1440 38,382
;:reﬂ_hu and ciher bnpg of 18,701 16,791 15,817 . 15817
Dusbis o paviners 52 2,165 2T 3. 489 2265 5784
Fieed aaset suppliers - . - 1,045 Bl 1,045
Tofal financial dobt 41,792 2442 A4,234 24,593 33,408 57,885

Tha fair value of the Group's financial ded does not differ significantly fram its carrying amount, as the inberest payable

i5 closa bo current market e,
Sea debl matuities in Note 4 of this consolidated repon

a8) Loans

As of 31 December, 2024 and 2023, Ihe Group mainaing certain loans whose overall amount drawn dawn inmounds fo

EUR 24,716 thousand and EUR 35,282 thousand, nespectively

with financial institulions have a long-term maturily and accres

. the amount being loans with credil inslitutions. Loans
nterest based on Euribor plus a market ditferantial,

During financial year 2023, the Group oblainad financing thiough the subsidiary RMT Magazzing, SLU, for a totad

ameunt of EUR 21,300 thousand, which in furn has oblained

financing from an independent third party. The koan is

intended 13 finance he normal operating activities of Riba Mundo Tecnologla, SA The financing received is devided
nto wo ranches callad “Invenlonies iranche®™ and "WAT tranche® of which, as of 31 December 2023, the amoun
recered amounts o EUR 15000 and EUR 6,300 thousand, respectively. During the yesr 2024, Riba Mundo
Tecnologia, SA made a full repayment of the tranche called "VAT tranche® The finad maturity of the antire principsl will
aCou in the lang tenm, specifically in 2030 and il accrues inlerest payable annually that is calculated based on e sates
lzvals achioved in relation o tha imenlonss that are maintained as collateral for the oporation (Mote 11), The amount
ol stock secuved wmﬁmuuamuiummmawummmmwwn RMT Magazzing, SLU o
Riba Mundo Tecnologia, SA. The amount subjoct to guarantes al 31 Decamber 2024 baing EUR 25,762 thousand.
Additionally, the shares of RMT Magazzing, SLU have been transherred o & third-party frustee as a legal guarantee
umtl the matunty of the financing oblained. This loan is subject to financial raties and at 34 December, 2024 Riba Mundo
Tumﬂug!a.ﬂ&dmsmmmmmammmmmmmmEmmﬂ&hmaﬂmdm.ﬂ
31 December, 2024, the Company classified EUR 11,862 thowsand under ghorl-bevm financial dest foe this lnan

In addition, the Group has two keans with a financial institution for 8 tolal amount of EUER 10,000 thousand in 2072,
whimbﬂrlmm-latrmrhﬂ-tmtﬁIﬂdl.ﬁma'lﬂlrm.mml]'laluﬂgIm.mhamhmuagfﬁpmhduliwam

mﬁmwmmmﬂmm.MMHmwwﬁdm

financial ratios and &s at 31 December, 2024 the Group

doas nol propesly comply with thase ratios and therefore the debl is classified as short-tesm recenvable. At 31 December,
2024 the Company has classified EUR 8,375 thousand under short-lerm financial debt lor thase loans (EUR 10,000

thousand under long-1erm financial debt in 2023),

The rest of the deit conesponds to 5 loans with various bank
rabes and have a long-term final maturity

In addition, there are olher debls granted by cartain publbic
(Valencian Institute of Finance) (IVF) (Mate 7),

ing and financial enblies, which accree marked interest

bodies, mainly he nstibio Valenciano de Finanzas
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Fayment due date range 2024
Liabilities under supplier financing agreements a0
Comparable trade payables that are ot pan of the supplier lnancing 80
agreament
Carrying amount of liabilitles under supplier financing agreemant 2024
{Thousands of auros)
Lisbilitses under suppler financing agreament 15,806
memwmmmmtmmmﬂ 15,806
[prcricar

Supplier financing arrangements are characlersed by an offer from one of mang financing providers 1o pay amounis
thal n entily owes Lo its supgliers and that the entily agrees to pay in accordance with the lerms and conditions of the
amangements on the same date or on a date taler than the date of gayment to the suppliers. Thase arangaments
muﬂurmrrmmmuwwhanﬁtﬂwppﬁmwiumh-pamﬂ!mmmﬁmm
e dabe for payment of the related invoice

During financial years 2024 and 2023, the Group contracled varkous aperating financing lines and import financing lines
wilh a drawdown limit of EUR 17,186 thousand in financial year 2024 (EUR 24,550 thousand in financial year 2023),
baing the drawn amount of EUR 16,459 thousand (EUR 13,886 thousand in 2023), recordad in cumant kabslities of the
altached consolidated balance sheet

Additionally, as of 11 Decamber, 2024 and 2023, the Group has cradit policies granbed with a §mit of ELIR 333 thousand
in financial year 2024 (EUR 2,000 thousand in 2023), of which il has drawn down EUR 332 lhousand (EUR 1,820
thousand in 2023). Likewise, the Group has drawn balances on bank cands amaunting to EUR 0 thausand (EUR 1
ihousgnd in A3

Loans, credil facilities and financing faciliies bear interest # market rates and awe all denominated in o during
financial year 2024, the amount of nterest accrued amounied to ew 5,103 housand {eur 3,814 thaugand in financial
year 2023}, recorded under the heading “financial expenses” of the consokdated income statement

gl Dabds fo parfnoers
The batance of the “Financial debl™ heading of current and non-current lishilites of the attachad consolidated balance
sheet as of 31 December, 2024 and 2023, comesponds mEinly to loans granied by the shareholders of the Parend
Company (Note 22).
During financial year 2024, the amound of infenest accrued on this debt has amounted fo EUR 168 thousand (ELIR 441

habsand in financial year 2023), recorded under the heading “Financial axpanses” of the sttachad consalidaled income
stateman,
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1%, Tax balances and Income tax

a) Current balances with public authorities

A3 M,Mammahmmmummmmwmmmm

S 023
Dhobeit Cradit Deebit Crodit
balances  balances halances  balances
Pl Financs fox -
Corpawation Tax - i 188 -
;;"llul Addad Tax 5,783 a 2778 -
es0nal ifndome . 48 i
ﬂm@- insfilutions - 52 = &1
Tatal 5,783 112 2,966 131

These balances are recorded undes the consolidgated balance sheel heaxdings “Trade and oiher recetables™ and "Trade
and other payables®

b} Reconciliation between the accounting result and the tax base

Gmmtmmlsmhﬁmﬁmmw“rm:mmammuh.numwapmmgganmﬂrmmd

accouniing prnciples. which does nol niecessanily have 1o coincide with the tax resull, understood as the table base
of the tax.

Tmmhhnﬂﬂmﬂmrmltmﬂﬂwmumﬂnmum Tax punpases for 2024 and 2023 is 55
foiows

Financial year 2024

Incroasas Docroases  Amount
Accomnting result aftor tax [2,238)
Panmanant differeroes; 2436 - 3438
Gerporation Tax £04 - a4
Oihase fen-deductible cxponses 2351 - 2351
Cihar consolidation adjusiments - (BT} (547}
Capltslinstion resorva [185)
Tax hasn AT
Flnancial year 2023
Increases Dicroases A ciant
Accourting resull sfter tax
Pamaneni diflerences: 1,558
Comporation Tax 555 - 555
Oiher non deduch bis BFPHINSES 106 - 106
Tax baso
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CONSOLIDATED REPORT FOR THE FINANCIAL YEAR 2024
(Expressed in thousands of euros)
&) Reconciliation between accounting result and Corporation Tax expense

mmmmmuﬁmﬂqthmmmmﬁmTamﬁmmFntl’nan-::‘ﬂgrmzﬂzi
and 2023 is as followes:

2024 __2oza
Acoounting resull bofone lax i1,434) 1,258
Pesmanen dilfanences 24851 106
Consolidabon Iments T3 VRO
Quoks af 25% s &04 5455
Incoma tax oxponselfinoama) LT BES

account amount o EUR 772 thousand (2023: EUR 367 thousand). As of 31 December, 2024, the Group has
recorded an account lo be retuned for corporation tax of ELIR 31 thousand {2023: EUR 188 thousand 1o be repaid)

ummmlmmnmmmmmﬂ gedtied unlil the retums filed have been inspected by the
lex authorities or the faur-year limitation pemnad has alapsed. Al the and ol financial year 2024, the Parent Compary
heru:npminrinapaﬂiunhrﬂmmmmﬁnuﬂlmtamnmmhmbeanmhmmmﬂ since ils ncodparation, Bhal
i, Ihe financial years 2024, 2023 2022 and 2021

O 10 April, 2024, inspection procedures wene initiated on Value Added Tax and the tanff classification of certain
products for the years 2004, 2023, 2022 and 2001 On 27 Seplember, 2024, both actions were resclved with a
MﬂﬁpﬂsﬂfmammlmwﬂEmm.ThemﬁmwﬁMHmﬂdmrmaruFarm
Company considers l:hﬂilmmmmmHr&naﬁnquﬂﬂfmﬁadﬂuuhﬂdma.ﬂwnﬂmﬂpﬁﬁum
in the current regulatory interpratation dis 1o the lax treatment granted to the oparations, e resulling kabilities. if
materialized, would not significantly affect these annual accounts

18 Material items of profit or losa
a)  Procuremont
The: breakdown of this heading of the consolidated annual accounts for the years 2024 and 2023 & as follows

o4 2023
Puchase of goods A58 BO0 424 518
Charge in goods invenlones (2.181) {4,234}
Purchase rebums (8,579 {5,512}
Purchass rebados {438) i
Total A54 597 13474

Tfﬂmaﬂibrmﬁjumnﬁmﬂmmh'emnmmrlnlhmmmmamnumlwm‘

2024 2023

LS dedlar U dollar
Pisichase of goocsy 8,550 = 014
Tatal B 550 34,014
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b} Stafl costs

The compasition of the balance of the item “Staff costs” appeanng in the accompanying income statement for the
firancial years 2024 and 2023 = a5 lollows:

04 L2
Wagaa aril salsicg 3,207 2164
SOl Sty =2 566
Oher sociad expenditune 14 i
Total 4,848 3,337

The average mumbser of persons employed in the cowrse of the financial years 2024 and 2023 distributed by professional
category and gender, which does not differ signaficantly from the headcount al year-end, was as follows:

Financial yoar 2024
Humber of employeos

Sanic

AnajernEn
Acmiresivntion and suppor
Wanshonise

Tl

b R P
Elol .
5

Finamciad yoar 2023
Humber of omployees

&
|
i

Belvisies

Seniar managemen
Administration and suppod
Warehouse

Tatal

RS
iHL.E...
=S5 e
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(Expressed in thousands of euros)

€) External expenditure

The eampasition of the balance of this heading of the atiached consolidated annual acoounts for the years 2024 and
2023 is a5 follows:

2024 2023
Rants and noyallies g 29
Repairs el mainbenanos 41 o
Inclepanden| pradessional senicas 2.1 2,802
Transport 4 G0 4,103
Insurance pramium 1,043 L]
Banking and similar sendices Ly 105
Adverlizang, publiciy and public relalions 3,563 67
Supphes ] 3
Ciiiher services A4 443
Thxes L) 55
Oither curenl management expenses _ 1,023 66
Todal 14,3419 8,400

d}  Cbher results
Al 31 Decomber, 2024, the Parent Company recognised various income mainly related (o indermnilies for claims an

Group merchandise, which, due 1o their éxcaptional natwe, have been recorded under “Other gainsiiosses) - net” in
ihe consolidated income siatement for aan amound of ELIR 430 thousand (EUR 127 thousand in 2023,

19, Revenun

The nel Iurmovar for the financial years 2024 and 2023 is almost entirely composed of sales of electronic products b
bath retailers and wholesalers,

Line 2024 2023
Mobily phones 215491 296,587
Tabilsls 31,885 i1 420
Headphonag lﬁg‘l? 19,321
Cbhers T T A48

480,001 34172

The amounts of transacions caried out in foreign cwmancy in thousands of auros are as Tallows

24 b b

U5 deflar LS dollar

Sakes of goods 7.343 13,110
Total T3 1%110

20, Segmant information
@) Description of main segménts and aclivities

The Group examines the perlormance of the business from a product and gesgraphic perspective and has identified
threa reporiable segments:

Smariphones
Tablets
= Headphones -
- 'm‘“. T — —
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Riba Mundo Tecnologia, SA and subsidiaries
CONSOLIDATED REFORT FOR THE FINANCIAL YEAR 2024

In managemant's process, the amounls of the other income stalamant nat disciosed in the
mmhmmantnmmmmﬂm.ﬁmmnﬂ;mﬂmmmm
are common and managed mmmantmn@mmm Thus, the value of such fior

Dﬂaﬂaﬂrﬂmmpmrirmamﬁmadumzmd and 2023 are as follows:

2024
Rolated party Sades of goods Purchase of
| Cainver Geslion Hungary KET 11 7.761 :
Coirvor Austria AT Gmbi 122 .16 -
DZ Capital Lid . . 1812
ABAFE Lid 6655 :
Partobello SF A 230 .
Luschy SRL . .
| FGCY HOLDING 11 1,104
i Ralatod party Sales of goods Purchase of goods _ Asset purchases
Caiver Gestian Hungary KFT 171 400G -
Coirvar Austria AT G 12 48,350 -
DZ Capital Lid 1,886
ASAFE Lid 5173 - -
Fortobello 5P A 6478
Luschy SRL 7
| FGCV HOLDING 710 2582 =)

Tmmafhlﬁ!
2024 2023 |
Coimeer Ausiria AT GmbH i 65
Lucky SRL 1
ASAFE Lid. G365

Al
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Crodit balancas
Thousands of siros
2024 2023
4SAFE Lid, L 2.0
Colnyer Austria AT Gt 68 12
Poricbalio 55 A i 225
Lucky SR L ; 2
Cradits b group companices
i_ Thousands of euros
2024
| PB Orfing, S 1,575

The enbities Coinver Gestidn Hungary KFT, Coinver Austria AT GmbH and DZ Capsital Lid maintain a relationship with
maﬁmpawﬂnmIﬁm}mwmmuwmnmmw!mnmpw. Thuz rest of the enlities are relaled
entifies sinca membars of the board of directors and sharchodders of the Company arg also shareholders of these.

operations of the Company, which have been camied out at markel value. Additionally, purchases of fixed assots

Mmaparnhmmmnuugimlmammmﬂmww:mﬁwummwhwﬂmde
B).

The current balances shown origingte from transactions of & commarcial nature with reladed companias of The Group's
assoCHbs.

ﬁwhﬂumd'FﬂnMduﬂ'mﬂuiﬂihtyﬂﬂaHhmnMﬂhﬂmdﬂum Decamber. 2024 includes
i finanding provided to the Parent Company in 2024 and 2023 by #s sharsholders in the amaunt of EUR 2,723
thousand [EUR 5,754 thousand wn 2023).

This financing corresponds 1o Saven contracls with two of ils shareholders, which were formalised dunng 2021 and
2022, Of these confracts, thres (amounting to EUR 2,265 Ihousand) have a 10-year maturily, ane loan has been setiled
during the year 2024 for an amount cor to EUR 3,421 thousand, whike one loan maturing in 2026 and two
Ioans maturing in 2025 for an amount of EUR 482 thousand rermain in Borc

TTmaIr.qnmmmeimnmmmmMmummnfEm 166

wmwmmdwmm-wwmﬁmEmum
statement of income (EUR 441 thousand in the 2023)
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22 Reconciliation of financial debt

Changes in fnancial dabt according to the cash fow statermen for the years ending 31 December, 2024 and 2021
are prasenied below

Thousamds of euros

Dwlals with rolated Dbt B i

jparties Othor dabis inatiutions Financo lpsos
bt at 31 Decembor, 2022 2,083 119 3,558 72
Financang cash flowes (payments) = {11 {8.211) 158)
Finarcing cash ows (receipis) 3433 < 6,777 .
Man-manetary changes 3 : . 1.238

Dokt st 31 Docombar 2623 5518 - IT AT 1242
Financing cash Nt { payminnts) - - (&36,315) (5.28)
Financing cash Nows (receipts) 2% - 258,50 -
Mon-monstans changes - 1045 = 250
Dobi ag 31 Decombar, 2024 BT84 1,045 §1.200 B60
Financing cash Mows (paymaents) {3,421} {137 {400, B18) (BT}
Financing cash flows (receipis) 50 . 1129 .
Hen-morsiary changes _ . . - 211
Dubd at 31 Decomber, 2024 273 808 41,511 BEd

23. Other information
a) Contingent llabéties

The Group does not have significant conlingent kabilibes from which liabiities other than those thal ans already
provisioned are expected (o arise.

b) Sureties and guarantees

As of 1 December, 2024, the Parent Company maintains guarantess with various financial entilies before third parties
for a tolal amount of EUR 188 thousand (ELUR O thousand in 2023). These guarantees have boen obiaingd in the
ordinaty cowrse of business o secure compiance with the obfigations assumed by the Parent Company.

As described in Mole 14_|haﬁwmnimﬁmﬂmnﬂhuumﬂmrnurumﬂnumm'mﬂunmmmﬂmw.
The amount of invenlories as of 31 December, 2024 subject to guaranies for said loan amounts to ELIR 25,762
thousand (ELIR 21,300 thousand in ;

€] Off-balance sheat arangoments

Thiz Gfupmlmlmﬁmanmmmmwmhammmtmtm ek
Minmhnlusmwnimmpthmmuﬂmmmurawﬂmm.nataraalgnrfﬂﬂ
in defarmining the Group's financial position

d)  Remuneration b members of the Board of Directars

During B fnancial year 2024, the amount accrued by the members of the managemen! body amounded o ELR 796
thousand (in the financial year 2023, EUR 657 thausand). The miembers of Ihe governing body of the Parent Company
have not recaived any remunesation in the fom of profit sharing or bonuses. Neither have they recefved shares of
mm&mmm.wmmﬂmm nor do they have oplions pending to be exercisad, and
there are no remunerations for ather itema.

_.umt.mﬂm;mmmm
hior e there any pension plans or other similar contracts signed by the Parent Company in its favour.
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€} Remunaration and loans to senor management parsonnel

The remuneration recetved by senior mansgemend in financial year 2024 amounts to EUR 652 thousand (EUR 656
thousand in 2023). Likewsse, there ks no obligation incurred by the Parent Company regarding pensions, civil ability
ingUrance of payment of life insurance premiums, with respect to mombers of sanior manageTsent.

Ml Infoemation relating 1o situalions of directors’ conflicta al iMenest

in the duty bo avaid ﬂmmmmmmﬁtmmmmmmmrMulmmmm
pt:tu-iﬁnm:'nlhamwmmmmﬂmﬂmhmmhhmﬂeiﬂﬂhmm
hext of the Capital Companies Law, Likewize, both they and the people inked to tham have refrained from baing involwed
in any cases of conflict of inlenest provided for in armche 229 of said lo, except in cases in which the corresponding
authonisabon has besn obisined

) Information on the average payment pediod fo suppliers

hmmmhMIMmemHmHv

The “average perod of paym
aoads or the provision of tha

Days |
2024 FIFE]
Ayerage paymanl pedod (o suppiers 149 i)
Rasa of pakl eperalions 14 b
Rafia of aparalions: pending payman 1 ar
Thisisands of puros
2024 2033
Tolnl paymands mads 447 318 41‘-.@
Todal pevwding paymenis 14,040 21,
Paymerils mads wilhin o period lnss thae jhe
sntablishod madmims 411,533 411,783
Nuimber of inveicos paid within a perkod less than 5 764 5014
Ihe esiabished maximing X
% of bolal paymiand voluima 92.00% 85,07 %
% of bolal invoices a4 3% e 6%

Brdge paymenl period lo suppliers, e commercial

ing 1o e delivary of goods or services accrued since the: date of enry into force of Law 312014

OpEralions
of 3 Decamber, have been Bken iMo acooun

Thee data 5o out in the previous table on
credibons for debd

payments 10 suppliers refers to hose who by their nalume are commerncial

& with suppliers of goods and services, so they includa data refated 1o the #em "Commercial accourts

accounts payable © of the current liabilties of the altached consalidated balance shest

ent o suppliors® is undersiood o be the period that elapses betwesn the delivery of the
sefvices by the supplier and the malerial payment for the operation

a3
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The maximum legal payment period applicabe fo the Group in hnancial year 2024 according to Law 1172013 of 26

. which implernents Law 32004, of 20 December, which establishes measures 1o combal labe payment in
commercial operations, is 30 days, unless there is an agreement between the parlies, in which case the masimum
period would be 60 days

24, Auditors' Fees

nmmmmmmmmmmunnmma:.mmmmmmm
hympmruamdmmmmmgmszI financial year in the amount of EUR 19 thousand (EUR 513
thousand in 2023).

25, |nformation an tha envirenment

The Group has nel made any significant environmental myvestiments during the financial year, It has not been desmed
WmeWhmMmuMamm.wmmwmmamm
MMMHMNHMMMhmmML

hm.wwmmmmwmmmmmummmhwma
contingency that may anse from il$ ervironmental activities,

26, Evenis after the balance sheet date

As described in note 2, a fire broke out in the Company’s main warshousa on 25 January, 2025. The main impacts and
congequonces of (s significant evenl s described in note 2 above. As a resull, on 24 April, 2025, the Company
nalified the Commercial Court No. 3 of Valencia of the opening of negotations with credibons in accordancn with Aricle
585 of Royal Decree 172000 of 5 May, which approves the revised tex of he Spanish Insolvency Acl Mo olhar retevan
subsaquent events have ocourmed except as disclosed in note 2 and a8 mantioned above,

4
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Business avolution and situation of the Group

In trying to make a brief descriplion of the most relevant events that have influenced the internal and
external aspects of the Group during financial year 2024, we highlight:

The net amount of the turnover amounted o EUR 480,003 thousand, corresponding entirely 1o the
activity of distribution of technological products,

- The operaling result for the year amounted 1o EUR 4,101 thousand
Average payment period

Based on the second final provision of Law 31/2014, of 3 December, which modifies the Capital
Companies Law, the average payment period {APP) to suppliers for the year 2024 has been 19 days.

Foreseeable evolution of the Group

The Board of Directors of the Company estimates that as a result of the fire on 25 January, 2025, its
operations will be affected for this and following years. However, it considers thal appropriale measures
are being implemented to maintain the necessary profitability of operations and the financial and equity
balance with which to meet its commitments 1o third parties. Likewise, gradual and exponantial growth
is expected in the coming years,

Environmental aspecis

As of 31 December, 2024, the Group has not recordad any provision for possible enviranmental risks
since they estimate that there are no significant contingencies relaled to possible litigation,
compensation or other concepts. In addition, the Company has insurance policies and security plans
that reasonably ensure coverage for any possible contingency that may arise from ils environmental
activities,

Research and development activities

No redevant research and development activities have been carried out during financial year 2024,
Transactions with own shares

Mo transachions with own shares have been camied out during the 2024 financial year.

Use of derivative financial instruments

There has been no use of financial Instruments by the Group that is relevant for the valuation of its

assets, liabilities, financial situation and results, additional to those operations described, where
apphicable, in the annual accounts.
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Staff

In relation lo the Group's personnel, in the 2024 financial year the average workforce has risen to 106
people, a figure higher than the previous year, as a result of the growth and increase in activity that the
Parenl Company is experiencing. Additionally, in compliance with rules on equality and non-
discrimination and disability, there are no relevant aspecls 1o ba broken down, additional to those that,
where applicable, appear in the annual report fior the Vear,

Infermation on the nature and level of risk of financial instruments

The Group's financial risk management is centralised in the genaral and financial management, which
has the necessary mechanisms in place to control exposure to changes in interest and exchange rates,
as well as credit and liquidity risks. The main financial risks affecting the Company are set cut balow:

a) Faoreign exchange risk:

The Company operales internationally and is therefore exposed 1o foreign exchange risk on currency
transactions, especially the US dollar Foreign exchange risk arses mainly from commercial
transactions. Al 31 Decermber, 2024 and 2023 there are no hedging conlracts.

b} Price risk:

The Company is mainly exposed to the price risk of the goods and sevices it purchases and trades.
The Parent Company’s management is actively involved in the purchase of its commercial products, as
well as in the pricing for their subsequent sale in order to minimise possible price variations that may
occur during the year. Management does nol consider this to be a significant risk for the Group's
operations and normal funcioning.

€) Cash flow interest rate risk and fair value risk:

The Group's interest rale risk arises from bomowings from credit institutions and related partes. The
Group's policy is to obtain financing from the owners as well as from reputable credit institutions.

The Group analyses its exposure to interest rate risk by trading interest rates. The financial debt held
by the Group is mainly due to credit policies with banking entiies as of 31 December, 2024 and 2023,
50 it is estimated thal the interest risk is limited in line with the nature of this financing.

Based on the different scenarios, the Group manages the interest rate risk of cash flows by arranging
the most appropriate financing al any given time.
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d) Credit risk:

In general, the Company maintains its cash and cash equivalents in financial institutions of recognised
prestige. The Group has taken oul credit insurance on part of its receivables, considering its historical
expenence and the nature of s services and clients.

Credit risk is managed on a group basis. Credit risk arises from cash and cash equivalents and deposits
wilh banks and financial institutions, as well as from customers, including outstanding receivables and
committed transactions. In redation to banks and financial institutions, anly institutions that have been
independently rated as having high credit standards are accepled,

If customers have been independently rated, then these ratings are used. Otherwise, if there Is no
indepandent rating, credil control assesses the creditworthiness of the cusiomer, taking into account
the cuslomer's financial position, past expernence and other factors. In addition, the Group has
contracted credit insurance on part of its receivables, taking into account its historical Bxperience and
the nature of its services and customers.

&) Liguidity risk:

The Company manages fiquidity risk prudently, based on the maintenance of sufficsent cash, the
availability of funding through a sufficient amount of committed credit faciities and sufficient capacity to
liquidate market positions.

Given the dynamic nature of the underlying businesses, the Company's treasury department aims to
maintain flexibility in financing through the availability of credit ines with banks i NECESSATY.

Management monitors lorecasts of the Growp's liquidity reserve (comprising cash and cash equivalents
and credit faciliies) on the basis of expected cash flows.

Events after the balance sheet date

As described in Note 2 to the consohdated annual accounts, a fire broke oul in the Compny's main warehouse on
EEJmmr:.rm&.Themairrknpeuanmmmuarmnnhiaaigﬂlmﬂwunmamcﬁhadmnnmzahwa.As
a result, on 24 Agpil, 2025, the Company natified the Commarcial Court Mo, 3 of Valencia of the opening of
negolialions with crediors n accordance wilth Articla 585 of Royal Decrea 172020 of § May, which approves the
revised text of the Spanish Insolvency Acl. There have been no subsequent significant events other than those
dﬁdnmdinﬂmihmammmﬁmmhaMMmWWam.
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Restatement of consolidated annual accounts and consolidated managament repor

Thi Board of Direclors of Riba Munde Tecnologia, SA, on 29 March, 2025, and in compliance with the
requirements eslablished in article 253 of the Capital Companies Law and article 37 of the Commercial
Code, has restated these consolidated annual accounts {consolidated balance sheel, consolidated incoma
stalemant, consolidaled cash flow stalement, consolidated stalemant of changes in equity and consolidated
reporl) and the consolidaled management report for the year ended 31 December. 2024, which are
constituted by the annexed documents that precede this stalement.

On 28 March, 2025, the Board of Directors of the Parent Company authorised the secretary-director, who
accepted, and signed the rast of the pages of this report of the consolidated annual accounts for the yEear
ended 31 December, 2024, numbered as follows: page 1 to page 55, as well as the consolidaled
Managemen! Report, numbered from page 1 to page 3.

The signature of the Board members on these prapared sheets will be done a3 follows:

/gy&}ﬁﬂ% Ardra. Doz

Mr Marco Dezi
Presidenl r Andrea Degi
Arviser
Mridoza Pifiara Mr Bernando Maurizio
Secretany-advisor Ahviser



